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Leading the Next Era of Medicine. From Japan, for Japan, and the world.
A technology-powered biopharma in pursuit of new specialty medicines to improve the lives of patients
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Cutting-edge Science Programs by Design Real Human Outcomes
WORLD-LEADERS IN GPCR 30+ ACTIVE PROGRAMS PROTECTING LIVES EVERYDAY
STRUCTURE-BASED DRUG DESIGN
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NxWave™ SBDD Platform - Strong focus on 39% 33% 12,100+ patients have received Pivlaz® in
GPCR targets — solved 375+ molecular L Japan; launching soon in South Korea
structures Lo IMM @ Other +4 other partnered marketed products
2T 9% 18%

$ TSE: 4565 é 350+ FTE Employees 5 Global Locations N Revenue-Generating

Tokyo Stock Exchange Prime Tokyo (HQ), Cambridge, London, $350m+ Cash in hand

Seoul & Basel (Mar-2024)
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Leading the Next Era of Medicine. From Japan, for Japan, and the world.
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Three points to build a drug discovery ecosystem that connects to global
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( Pricing (Z£{ff)

@ No need to be like US pricing, but
companies withdraw from Japanese
market if price is extremely low.
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@ Consider rewarding inclusion of
Japanese patients in clinical trials with
higher pricing, which would help
patients and the ecosystem.
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'Regulation (38 4)

® Introduce regulatory incentives to
reduce drug lag/loss (e.g. Priority
Review Voucher, simplify the review
process for drugs already approved in
US/EU.)
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@ Widen the scope of existing regulatory
mechanisms such as SAKIGAKE and
Orphan Drug Designation.
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Investment (X &)

Promote healthy ecosystem growth by
providing investment (requiring returns)
rather than “free” subsidies
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@ Provide government-funded project
financing for reducing drug lag/loss.
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@ Introduce a Japan Biotech Index & ETF,
like the Nasdaq Biotechnology Index.
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Biotechnology Index
In the US, the NASDAQ Biotechnology Index (NBI) has been established since the early days of biotech, and has laid the

foundation for investing in biotechnology.

NBI: Started in in line with NBI
NBI .
Jul. 2024 Total Major Product
6,000 - Price: 4,497
# of constituents: 215 . Kl
* Franklin
5,000 7 Jan=2002 LRl 46 Bn usp Biotechnology
Price: 885 Trust Fund Discovery Fund
# constituents: 72
4,000 -+ us
3,000 - Nov. 1993 * iShares Nasdaq
{ Price: 100 ETF 87 Bnusp Biotechnology
# constituents: n.a.
2,000 S
1,000 - Ex-US 7 BN uso * Invesco NASDAQ
(e.g. UK) Biotech UCITS ETF
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Project Financing

Project financing can mitigate development (and/or commercial) risk, thereby contributing to solving the drug lag/loss issue

Pharma
ﬂ * On successful completion of a
o/ Success $$$ project, the pharma company

Pharma i Repay repays investors by taking into

ﬁ Development Investor |~ @t 7 2tmes) account a risk premium
E &
Investor $
Financin o .
| e o Failure * No obligation to repay investors

i No Repay for the pharma company
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