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Panel A

— Dependent variable: The number of publications (log) EH:H § §§

. Assistant Prof./
. Assistant Prof.
Professor Associate Prof. (temured) Researchers/ Postdoc
(untenured)

Lower bound  Upper bound Lower bound Upper bound Lower bound Upper bound Lower bound Upper bound

)] 2 3 @ ©)] © T~
KAKENHI 0.059 0.089 0.031 0.108* 0.001 0.011 w
(0.050) (0.056) (0.051) (0.063) (0.085) (0.107)

Kleibergen-Paap Wald

F statistics 1159.096 794.535 1018.254 739.847 647.225 379.207 459.029 359.648
Observations 1194 937 1062 820 481 355 334 268
Panel B

Dependent variable: The number of citations (log)
KAKENHI 0.140* 0.146* 0.106 0.250%* 0.097 0.167 0.308* 0.373%*

-0.075 -0.086 -0.093 -0.107 -0.132 -0.161 -0.159 -0.181

Kleibergen-Paap Wald

i 1159.006  794.535 1018254  739.847 647.225  379.207 459.0290  359.648
F statistics
Observations 1194 037 1062 820 481 355 334 268
Panel C

Dependent variable: The number of authors per publication -;tt %
ok = sk - ek Hok
CAKENHL 0.096 0.197 0.043 0.349 0.405 0.908 0.408 0.290
(0.152) (0.300) (0.130) (0.162) (0.185) (0.362) (0.203) (0.248)

Kleibergen-Paap Wald ¢, os) 61.564 282.878 142.829 156.927 52.506 233.758 104.378
F statistics
Observations 357 269 431 320 203 139 155 119

The sample are limited for university staffs in university position sample. All estimations include the same covariates in Table 1. All estimations
incluide applicants whose T score are from -0.23 to +0.23. Standard errors are clustered by T scores (seen in parentheses and * p<0.1, **
P<0.05, *¥** p<0.01).
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