O HAARBFATIEOFIFRIT R — IVFERE S o ToSE CER2 041 2 1 HiE
IT) 1ZoOWT NHESHFE A SR oS (CFR 1 94 3 ARD ICHEILL TR L 72 b @
TY, B, ZOETOFRIIAERTIES Y EH A, ERNIERT DO HRKZEDIE
THERTHY, IIRITH T TEOHMZBIT 57200 EEE T, ZORROFIMIZ
o THRALZMEIZOVWT, —UI0BREZAVIRET O T, EfE EOMBEIZEL T,
BHHRICHEE SN AARGEDOETZZR L TIEIN,

This English translation of the Bank of Japan Act has been prepared (up to the revisions of Act No.
102 of 2007 (Effective December 1, 2008)) in compliance with the Standard Bilingual Dictionary March
2007 edition. This is an unofficial translation. Only the original Japanese texts of laws and regulations
have legal effect, and translations are to be used solely as reference material to aid in the
understanding of Japanese laws and regulations. The Government of Japan will not be responsible for
the accuracy, reliability or currency of the legislative material provided on this Website, or for any
consequence resulting from use of the information on this Website. For all purposes of interpreting
and applying the law to any legal issue or dispute, users should consult the original Japanese texts
published in the Official Gazette.

A A$RITH: (B UENSA I\ BERENTLE)
Bank of Japan Act (Act No. 89 of June 18, 1997)

HARITIE (WAL HEEfE A +E5) oaffizdiEd %,
The Bank of Japan Act (Act No. 67 of 1942) shall be fully revised.

B2 ®A E—%—F+=%

Chapter I General Provisions (Article 1 - Article 13)

B_E BRZEES GBHUE—FE_1+5)

Chapter II Policy Board (Article 14 - Article 20)

B HKBRUEE E-+—45F—F=1+"%5)

Chapter III Officers and Employees (Article 21 - Article 32)
BNE XK (F=1=5F—FBN+EF)

Chapter IV Business (Article 33 - Article 45)

BEE BASITHE (EU+HAE—FBNU+LER)

Chapter V Bank of Japan Notes (Article 46 - Article 49)

BARE SF BEE+HEFFHE =)

Chapter VI Accounting (Article 50 - Article 53)

BLtE ERICHTIRESE (BER+TNE - BE+RER)

Chapter VII Reporting, etc. to the Diet (Article 54 and Article 55)
BN\E BEETHFEORES (BRL+TAF—HETIN\F)

Chapter VIII Rectification, etc. of Illegal Acts, etc. (Article 56 - Article 58)
BEhE HH ER+HNE—FAST2FH)

Chapter IX Miscellaneous Provisions (Article 59 - Article 62)
BHE SRl (BATH=Z2F—FAR+-%)

Chapter X Penal Provisions (Article 63 - Article 66)
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Supplementary Provisions

F—F ARH

Chapter I General Provisions

w—% (AW

Article 1 (Purpose)

1 BASRITIZ, TEOHFREITE LT, 752 ITT2L &b, BELAUOEEO
Wi EITHO L AET D,

(1) The purpose of the Bank of Japan, or the central bank of Japan, is to issue
banknotes and to carry out currency and monetary control.

2 BARSUTIE, APEICHET 2 b 00I1E), 172 OO O TiThi 5 & e
RFOHFOMRZHY | b o TEMRFOMRFICET S22 L2 ANE T2,

(2) In addition to what is prescribed in the preceding paragraph, the Bank of Japan's
purpose is to ensure smooth settlement of funds among banks and other financial
institutions, thereby contributing to the maintenance of stability of the financial

system.

L& (BEROEEOFH O
Article 2 (The Principle of Currency and Monetary Control)

AARSATIZ, BELXOGMOFE AT 21872 > T, Mli0ZEZKNLZ L #E LT
ERBFOMERBIBIZET L2 b > T, TOHELET D,

Currency and monetary control by the Bank of Japan shall be aimed at achieving
price stability, thereby contributing to the sound development of the national

economy.

B=%  (AAHYTOH EMOBEE K OEWAMEOHER)
Article 3 (Respecting the Autonomy of the Bank of Japan and Ensuring
Transparency)

1 AARSATOBEXROEEOBFEICR T 58 EMHR, BEEINRTAULRE20,

(1) The Bank of Japan's autonomy regarding currency and monetary control shall be
respected.

2 AARHUTIZ, BMEROEEOFENIET 2 BEEREONE K O A ERIZH & )i
T2 EOFDRITIITRE R,

(2) The Bank of Japan shall endeavor to clarify to the citizen the content of its
decisions, as well as its decision-making process, regarding currency and monetary

control.

B (BUF & OBILR)



Article 4 (Relationship with the Government)

HASRITIZ, 20175 MEROEBMORG N EEBRO—BE2 LT HDOTHD Z & &
F X, ENDNBUTORFBOROIER T #H EBAENR DL 725 L5, WITBUT &8 4%
WL, TaRBRBEEZX L 2T TR b0,

The Bank of Japan shall, taking into account the fact that currency and monetary
control is a component of overall economic policy, always maintain close contact with
the government and exchange views sufficiently, so that its currency and monetary
control and the basic stance of the government's economic policy shall be mutually
compatible.

EHE  (EBOXEEROZ O O A FEM)

Article 5 (Public Nature of the Bank of Japan's Business and Its Autonomy)

1 HARSITIX., ZTOEB LU EONINEIT DD I, BEIED ORISR ERS & EHE 3
L8O RITIER B,

(1) In light of the public nature of its business and property, the Bank of Japan shall
endeavor to conduct its business in a proper and efficient manner.

2 ZOEFEOEMRICY - TEL, BARSYTOREBES 2B 28 EMHE. +oBESh
R NIEIR B 7R,

(2) In implementing this Act, due consideration shall be given to the autonomy of the

Bank of Japan's business operations.

NE (BEAK)
Article 6 (Juridical Personality)
AAERITIZ, IEAET 5,
The Bank of Japan shall be a juridical person.

Ftsk  (RIEROSUEE)

Article 7 (Head Office and Branch Offices, etc.)

1 AARERITIE. A2 R ICE <,

(1) The Bank of Japan shall locate its head office in Tokyo.

2 HAAREITIZ, MBESTEDDLEIAIZLY, MBEREORAZ51T T, EE DM
DHEHEHEHRBEL, BiaL, IFELTLHZENTED,

(2) The Bank of Japan may, pursuant to an Ordinance of the Ministry of Finance and
upon authorization from the Minister of Finance, establish, relocate, or abolish
offices including branch offices.

3 HARBITIX, MBASTEDDLELIAICEY, MEBEREORAZZIT T, ZOEBKD
—HRER YO REEZFHE L, IFEIET LN TED,

(3) The Bank of Japan may, pursuant to an Ordinance of the Ministry of Finance and
upon authorization from the Minister of Finance, establish or abolish agencies that

perform a part of the Bank's business.



4 WBERKEIZ, Al —HORBAIOREN OS> GAICBWT, YiZHFEIR IR A2 L
Mol X, HONI, TOELROZOHBEYEFFOARE ELIZALRLRITH
T2 B 70,

(4) If an application for authorization set forth in the preceding two paragraphs has
been filed but the Minister of Finance has denied it, he/she shall make public this
denial of authorization and the reason therefor promptly, together with the content

of the requested application.

B\E  (BAE)

Article 8 (Stated Capital)

1 AARFITOEAREIT. BUFKOBIFUSADE NS OHEIZ L5 —@H LT 5,

(1) The amount of the Bank of Japan's stated capital shall be one hundred million
yen to be contributed to by both the government and non-governmental persons.

2 HHAOHAARBEITOERED S LB OOMEOREIL, L THETMZ FEl-> Tide
H7auy,

(2) Of the amount of stated capital set forth in the preceding paragraph, the amount

of contribution by the government shall be no less than fifty-five million yen.

Bhk  (HERER)

Article 9 (Investment Securities)

1 BARSUTIZ, AIRE-HoMEIIH L, HEIEREHRITT 5,

(1) The Bank of Japan shall issue investment securities for capital contribution
pursuant to paragraph 1 of the preceding Article.

2 HIEOHERESZ OMEEICEE LB ERFEHIT, BHTED D,

(2) Other matters concerning investment securities set forth in the preceding
paragraph, as well as matters concerning capital contribution in general, shall be

specified by a Cabinet Order.

T (FooiEE)
Article 10 (Transfer of Equity)

MEHIL, BB TEDDLELEIAICEIY, ZORSEEVEL, TEHOHENE TS Z
EBTE D,

Contributories to the Bank of Japan's capital may, pursuant to a Cabinet Order,
transfer their equity or put it in pledge.

FH—5%  (EK

Article 11 (Articles of Incorporation)

1 AAREITIZ. ERE b o T, ROFHEZBUE LTI B0,

(1) The Bank of Japan shall stipulate the following matters in its articles of

Incorporation:



— B8
(i) Purpose;
= AFR
(i1) Official name;
= KR OE O P EH
(iii) Locations of the head office and branch offices;
&AM OHEICET 2 3H
(iv) Matters concerning the stated capital and contribution;
T BURZEBRICHET 2%H
(v) Matters concerning the Policy Board;
N OEEICEAT 55 H
(vi) Matters concerning officers;
t EBXROZOHITICEAT 2FIH
(vii) Matters concerning its business and the execution thereof;
N SUTHRORITICET 5 HHE
(viii) Matters concerning the issuance of banknotes;
RRHIBT % %
(ix) Matters concerning accounting;
+  ANEROAERDITE
(x) Means for public notice and publication.
2 EAOEHEL, MBERELONERERKEORTEZZ T2 TUE, 20O NEA Tk
VY,
(2) Any amendments to the articles of incorporation shall not come into effect unless
authorized by the Minister of Finance and the Prime Minister.
3 HBERBNMEOBEIL, ATEOBWIZOWTHERT D,
(3) The provisions of Article 7, paragraph 4 shall apply mutatis mutandis to the

authorization set forth in the preceding paragraph.

g% (&)

Article 12 (Registration)

1 BARSUTIZ, BB TEDD & ALY, BHiLE LTI B0,

(1) The Bank of Japan shall register relevant matters pursuant to a Cabinet Order.

2 FHEOBEIZ LV EFLE LTI R b7 WEHZ, BELog ThRiTE. 2z b
STHHITHPIT H LB TE R0,

(2) Matters to be registered as prescribed in the preceding paragraph may not be

asserted against a third party unless having been registered.

BH=5% (GHOMEHHGIR)
Article 13 (Restriction on Use of the Bank of Japan's Name)
HARSATTRWEIZ, BARSUTL WO AHE RN TR B,



No person other than the Bank of Japan may use the name "Bank of Japan."

BB BRZES
Chapter II Policy Board

Frmusk  (E)

Article 14 (Establishment)

AASITIC, BORZERES (UTZOEKLTREIZBWT [ERBR] £0WH,) HEL,
A Policy Board (hereinafter referred to as the "Board" in this and the following
Chapter) shall be established in the Bank of Japan.

FT+HE (R

Article 15 (Authority)

WIZHBT % G M Oe@ OFENICBE 4 2 FHIT, ZEROMERIZL D,

(1) The following matters concerning currency and monetary control shall be decided

by the Board:

— Bt E=RKEHE SO FRORGNR D HAE L 22 5 XEFISRZOMOE G H
WO S35 TR D FI O FERE M QG DR & ST A E

(i) Determining or altering the basic discount rate and other discount rates
pertaining to the discounting of negotiable instruments set forth in Article 33,
paragraph 1, item (1), as well as the types and conditions of negotiable
instruments pertaining to the said discounting;

= OB EAREHE S OBMITICR D B L 2 5 RERMFIERE OO B
A NS H 3 ST IR D R OFEFE, SofF K QMR DR E IE T

(i) Determining or altering the basic loan rate and other loan rates pertaining to
the loans set forth in Article 33, paragraph 1, item (ii), as well as the types,
conditions, and value of collateral pertaining to the said loans;

= YMEETAEHI IR S (W= AEBEE E =ts) BUEE—HICHE
T o R L OEERFEORE, £ IFEL

(iii) Determining, altering, or abolishing reserve requirement ratios, the base date,
and other matters prescribed in Article 4, paragraph 1 of the Act on Reserve
Deposit Requirement System (Act No. 135 of 1957);

W E=t=RF—HE =5 CHET DT, EFTEFLMEMHE (B FohEEE
CERHIUVRERE S — ) FH_RF—HICHET 2E FiiiEEL Vo, LTZo0
BROE =+ ZRF-HIZBWTHL,) OFEEEOMO FIEC X2 &5 (4
TS 208 U CTIT 9 BE RO oM (AETSGHEEEZET,) 20 o,) OFEHE
NS Y RZ AR TS E AR D F . EH XTE A RL s M ORI K R Z Dfho =
THORE XITEH

(iv) Determining or altering the guidelines for financial market control (currency

and monetary control conducted through financial markets [including open



market operations]) through such measures as the buying and selling of
negotiable instruments, bonds, or electronically recorded claims (electronically
recorded claims prescribed in Article 2, paragraph 1 of the Electronically
Recorded Claims Act [Act No. 102 of 2007]; hereinafter the same shall apply in
this item and Article 33, paragraph 1) prescribed in Article 33, paragraph 1,
item (i), as well as determining or altering the types, conditions, and other
matters of negotiable instruments, bonds, or electronically recorded claims
pertaining to the said financial market control;

o ZFOMOBEE RO OFEN BT 2 FH oW E SUIEE

(v) Determining or altering other guidelines for currency and monetary control;

NOEISFICHBT 2 FHE DO FEE & 720 5880 K OV OIE BT BE ¥ 2 FARH) R 2 ot
EROEROFE AT 5 HARBITE L TORMOUTE X ITZEE

(vi) Determining or altering the Bank of Japan's view on currency and monetary
control, including its basic view on economic and monetary conditions which
provides the basis for matters listed in the preceding items.

2 HHHOBEICLYV ZEROBRICLDbD L SN FHDIIN, WITHT 5 FHIZ,
ZESOHRERRTILR B 220,
(2) In addition to matters to be subject to the Board resolution as prescribed in the

preceding paragraph, the following matters shall also be decided by the Board:

— FH ot ERFE-HOBREICX BN T OE L OF = +N\SHE _HOBEIZC L D3
B0 EliE

(i) Making loans pursuant to Article 37, paragraph 1, and executing business
pursuant to Article 38, paragraph 2;

= B =P ARE HOBEIC L DR OHGE R OVERGR IR D EBICHT 2 EEE
H

(i) Applying for authorization pursuant to Article 39, paragraph 1, and
determining important matters concerning the business pertaining to the said
authorization;

= FBUFFH _HICHET 2EESME COBIICHESYT 260 & LTHBRED
EDDHDODTDIT I AERBROTRHEOFER, HMU+—RICHET D EBITR DS
SAEFRERITE (ARICHET 20NEFREITEL VD) & OHGI DBRIE LT
M-+ — O HEIC X 5 EE| o Ei

(i) Conducting the buying and selling of foreign exchange to facilitate
international financial business which the Minister of Finance specifies as
constituting cooperation in the field of international finance as prescribed in
Article 40, paragraph 3, initiating transactions with a foreign central bank, etc.
(a foreign central bank, etc. prescribed in Article 41) pertaining to the business
prescribed in the same Article, and executing transactions pursuant to Article
42;

MU BN =R —HEE LEOHEIC L 578 7] D HFE R VY %78 I ITf% 5 512 B



I 5 EE I

(iv) Applying for authorization pursuant to the proviso of Article 43, paragraph 1,
and determining important matters concerning the business pertaining to the
said authorization;

T MU UERE -HICRET 25 B ICHT 2R OART M NMEEEFEDEEDE
Ml BR 2 EHE I

(v) Determining the content of a contract concerning on-site examinations
prescribed in Article 44, paragraph 1, as well as determining important matters
concerning the implementation of on-site examinations for each business year;

NOEROER

(vi) Altering the articles of incorporation;

t EBEHEEOERXIIEE

(vii) Preparing or altering a statement of operation procedures;

I\ G OMOFEFT R ORELE DR E, Bk T LL

(viii) Establishing, relocating, or abolishing offices including branch offices and
agencies;

U ML OVEBICET 2EEFRE oI5 b0%xkR<,)

(ix) Determining important matters concerning the Bank of Japan's organization
and size of staff (excluding what is listed in the preceding item);

+ F = —KE RICHET AR 5EO B OERMER O =+ FRICHET 2R
(ZBE9 2 HEQI D VERR T 28 5

(x) Establishing or altering the standards for paying remuneration prescribed in
Article 31, paragraph 1, as well as rules on service prescribed in Article 32;

+—  RENPEZ OAth D BB 2 B pE D B TSy

(xi) Acquiring or disposing of real estate and other important property;

+Z BREOTHEH (FE+—FRE-—HIHETLIREDOTEEZ VI ,) OIERXITZE
B OMPER &, HERE, HEFHAEEROREREEDOFER. RRE&EDLSZED
it DEFHIPE T 5 HEFIH

(xii) Making or altering a budget for expenses (a budget for expenses prescribed in
Article 51, paragraph 1), preparing an inventory, balance sheet, profit and loss
statement, and statement of accounts, and determining important matters
concerning accounting including the appropriation of any surplus;

+= FERWEE -HICHET 2R EEOERLOE L+ HERICHET 2 EEEN
FOIER

(xiii) Preparing a written report prescribed in Article 54, paragraph 1, as well as
the outline of business operations prescribed in Article 55;

+0 EEAIRICHET D HBROER T ERE

(xiv) Establishing or altering the rules prescribed in Article 59;

T ZOEHEOBREICLVEERNED, T ZOERES L IIhoiEas O BEIS
FOEEEMTO Z L SNHFIH



(xv) Determining matters to be decided by the Board pursuant to this Act or to be
carried out by the Board pursuant to this Act or other laws and regulations;
R RIEFICEIT D ODIEN, BESHFHINE LD HFIH
(xvi) Determining matters which the Board finds particularly necessary, in
addition to what is listed in the preceding items.
3 ZE=F., BAARBITORE (BEFELXUSLHLER,) OWMBOBITEZERT 2,
(3) The Board shall supervise the execution of their duties by the officers (excluding
Auditors and Counsellors in this paragraph) of the Bank of Japan.

FHRNE (/R

Article 16 (Organization)

1 ZERIE, ZENLATHERT %,

(1) The Board shall be composed of nine members.

2 ZFREIX, FHEZEAADIED, BARBITORE L ORIRE_AZ > TIIZRETS,

DELEITEN T, AASITORBLE OREFREIL, £+ RKE-HLOE _HOBE
I LT, FNENMN L CTERE OB 283479 5,

(2) Board members shall consist of six Members of the Policy Board, the Bank of
Japan's Governor and two Deputy Governors. In this case, the Governor and the
Deputy Governors shall perform their duties as Board members independently of
each other, irrespective of the provisions of Article 22, paragraphs 1 and 2.

3 ZASICERZEEZ, ZREOARIZLSTINEED D,

(3) The Board shall have a chairperson, who shall be elected by Board members from
among themselves.

4 ERIL. ZESOSBEERIET D,

(4) The chairperson shall exercise general control over Board business.

5 ZFEAIT, HonrlH, ZEDOI LMD, BREICEENH HLHITHEE O = (L
T2EEZED TEBPRITIUIR BN,

(5) The Board shall designate, in advance, a member who shall perform the duties of
the chairperson when the chairperson is prevented from attending to his/her

duties.

BHts (SEOHE)

Article 17 (Calling of Board Meetings)

1 ZE2OSHIL. R ERICENDRH D & X3, fiERFELHEICHET 2R OME
RS, LFZ05K, WEKDEFE +HRITBWTHL,) DHEET D,

(1) Board meetings shall be called by the chairperson of the Board (or by the
designated alternate prescribed in paragraph 5 of the previous Article; hereinafter
the same shall apply in this Article, the following Article, and Article 20).

2 HRII. ZESOSHOOBLETERE -HAFIHIT2EH LT IZOEIIBWNT

(SRR EE] LW o,) ZHEFELTIOIREICONTL, BIRTEDL L ZAIZLD,



Iha EMBICHE LR TR 57220,
(2) The chairperson shall, pursuant to a Cabinet Order, regularly call Board
meetings at which the matters listed in the items of Article 15, paragraph 1

(hereinafter referred to as "monetary control matters" in this Chapter) are to be

discussed.
3 ﬁﬁﬁﬁOD%%iE BEDMELBDDLGAXIIHICELT 2 ZE0RBO =50 —Ll
AT RN ) WX LFDOIEEZ ROV CERGHEIFEAZ R L5

ﬁ?‘z%ﬂ%%j—é Z & 75’1175 FHHDEMLTIT B0,

(3) The preceding paragraph shall not be interpreted as preventing a Board meeting
for monetary control matters from being called on an ad hoc basis, when the
chairperson finds it necessary, or when one-third or more of the total incumbent
Board members find it necessary and request the chairperson to call such a

meeting.

BHAE  (FEFEOEE)

Article 18 (Management of Board Meetings)

1 ZERIF, BRAHE L. 2o, BUEET 2ZB 0RO =450 " LU EDHEA 2
T, SEEAE. BRE TN TERY,

(1) The Board may neither meet nor vote unless the chairperson and two-thirds or
more of the total incumbent Board members are present.

2 ZEZOHFIT, HFELEZEORYEE > CTRT D, AIRFEROE XX, BEN
T2,

(2) Matters shall be decided by a majority of votes cast by Board members who are
present. When the votes are equally split, the chairperson shall make a final
decision.

3 ZOERIZEDDHHOERAIN, HFEOFHE OME RSO E B LR FIH
X, ZEEVED D,

(3) Except for those specified in this Act, procedures of meetings and other necessary
matters concerning the administration of the Board shall be determined by the
Board.

ETHE (BUED» D OHES)

Article 19 (Attendance of Government Representatives)

1 WBREIWNEFREE CER+—FEREN\+HILE) BHILEE ZHICHET 2

TR A BUBORHE Y KB (R M BUBOR Y RE S E L TR & & 13, WEBRREEREL,

k@ BWT IRBFEMBBOR Y RE] & ),) 1T, LEITEU, i FE L 5%
FLTHRBICHE L TEAZIER, UIENENDOIEAT DX OME 2 YiZaikic
S TCEREZIBRIELZENTE D,

(1) The Minister of Finance or the Minister of State for Economic and Fiscal Policy
prescribed in Article 19, paragraph 2 of the Act for Establishment of the Cabinet

_10_



Office (Act No. 89 of 1999) (referred to as the "Minister of State for Economic and
Fiscal Policy" in the following paragraph; in the case where the office is vacant, it
shall be assumed by the Prime Minister) may, when necessary, attend and express
opinions at Board meetings for monetary control matters, or may designate an
official of the Ministry of Finance or the Cabinet Office, respectively, to attend and
express opinions at such meetings.

2 SRFAEEFHAERF L T OIS LB RE XIZ DE4 T 2 MBA OE &
Uﬁ%%&&%ﬁékﬁﬂi%@h%?éW%W®MEi WD HITB W T, Rt
HIFHEICBET 0B AR L, MIYHEESE THEFE L SR FEIC OV TOZE
Eé@%%%ﬁ@@%ﬂﬁ%%@%%%&?5%%&?@%?6;&%*@6_&W‘
x5,

(2) The Minister of Finance, or a delegate designated by him/her, and the Minister of
State for Economic and Fiscal Policy, or a delegate designated by him/her, may,
when attending the Board meetings for monetary control matters, submit
proposals concerning monetary control matters, or request that the Board postpone
a vote on proposals on monetary control matters submitted at the meeting until
the next Board meeting for monetary control matters.

3 RMHEOHEICLDBEROIEHORD B o7 L 1T, ARSI, BmFORFOHIC
D, FDORDIZONTORE %&mh&fhi&%&m

(3) When a request has been made to postpone a vote as prescribed in the preceding
paragraph, the Board shall decide whether or not to accommodate the request, in
accordance with the Board’s practice for voting.

Fot+E  EFERFOLR)

Article 20 (Publication of Transcripts, etc.)

1 R éﬁﬁ“%@%%%&?éé%®%7% RN, EEROEDDLEZA
XV, UESHEOBRFOME 2 L EEAER L, YiEHIC W C AR
Hakd & T D% %wféééwﬁm%%f IHREARLRTNIZR S0,

(1) After each Board meeting for monetary control matters, the chairperson shall
promptly prepare a document describing an outline of the discussion at the
meeting in accordance with the decisions made by the Board, and make public the
document following its approval at another Board meeting for monetary control
matters.

2 mEIX ZESOEDDHE ALY, GRS FEEARF L T OSBOBRFHRE(E
L, ZESVEY LR O TED DY BIRRREZ I, ZhE2 AR LRITULR S22,

(2) The chairperson shall prepare a transcript of each Board meeting for monetary
control matters in accordance with the decisions made by the Board, and make
public the transcript after the expiration of a period of time which is determined

by the Board as appropriate.

.11.



B_E KERUBE
Chapter III Officers and Employees

B+ —% (&H)
Article 21 (Officers)

HASRITIC, AL LT, FBEEARNADIE, BE— AN, BlRE A, B = AL,
HEANANLUAL TS HEETAZEL,

The officers of the Bank of Japan shall consist of six Members of the Policy Board,
a Governor, two Deputy Governors, three or fewer Auditors, six or fewer Executive

Directors, and a small number of Counsellors.

B+ T% (KB O K UHER)

Article 22 (Duties and Powers of Officers)

1 #REIT, ARBITEZ2RERL, ZESOED D LAY, AARITOER Z RS
Do

(1) The Governor shall represent the Bank of Japan and exercise general control over
the Bank's business in accordance with decisions made by the Board.

2 RIREIT, REOEDDL L ZAIZEY, ARHYTEZRE L, A i L THAREIT

DHEBEEHL, RBICFUDNH DL T TZOMBLRIEL, MELKED L ZIZED
B %179,

(2) The Deputy Governors shall, in accordance with decisions made by the Governor,
represent the Bank of Japan, administer the business of the Bank assisting the
Governor, act for the Governor whenever he/she is prevented from attending to
his/her duties, and perform the Governor's duties during a vacancy in the office of
the Governor.

3 EEHIE. AARRITOEGZEAT D,

(3) The Auditors shall audit the business of the Bank of Japan.

4 BEHEX BEEOMRICESEVLENDH S LB H DL & X1, MERE., NERELKEX
FZEERICERZRET L2 ENTE D,

(4) The Auditors may, when they find it necessary based on the audit results, submit
their opinions to the Minister of Finance, the Prime Minister, or the Board.

5 HHEIT, REBEOEDLELEZAIZLD ., REKORIREZ ML L THARBITOER
HL, BB ORIBIBICELDN 5D & ITRBOMG L REL L, REKDERRENKE
D & X TREBOHE 179,

(5) The Executive Directors shall, in accordance with the decisions made by the
Governor, administer the business of the Bank of Japan assisting the Governor
and the Deputy Governors, act for the Governor when the Governor and the
Deputy Governors are prevented from attending to their duties, and perform the
Governor's duties during a vacancy in the office of the Governor and the Deputy

Governors.

_12_



6 ZhHX, AARBITOESEE] CF’%?%EE%@ IZOWNWT, ZEROFHIIE T, XX
VENHLERDDLE XL, ZERITERZBRRDZ LN TE D,

(6) The Counsellors shall be consulted by the Board on any important matters
concerning the Bank of Japan's business operations, and may express their

opinions to the Board when they find it necessary.

B &0 (IREHEDHIIR)
Article 22-2 (Restrictions on Authority of Representation)
RIS NI RIFRF D AREHE TN A T BRI, D =FITKUT D Z LN TER,
Restrictions on the authority of representatmn of the Governor or the Deputy
Governors may not be asserted against a third party without knowledge of such

restrictions.

B+ &= (FHRSHEKITA)
Article 22-3 (Acts of Conflict of Interest)

A ARERTT &R SUT R ER & ORI FEI T2 FHIZOW TR, EE TR, R
KMEZA LRV, ZOHEITREWTIE, #fpnd, MEBRRASIIHREE OFRIZED .
FERREEAN Z 3 L L2 T R B 720,

The Governor or the Deputy Governors shall not have the authority of
representation with regard to matters for which their interests and the interest of
the Bank of Japan conflict with each other. In this case, the court shall appoint a

special agent, upon a request from an interested person or a public prosecutor.

FB_t+=5% (EEDEM)

Article 23 (Appointment of Officers)

1 REEORIREIT, MEPEOREZE T, NEMEMT 2,

(1) The Governor and the Deputy Governors shall be appointed by the Cabinet,
subject to the consent of the House of Representatives and the House of
Councillors.

2 FHEZAEIL, BHEXNIEMICE L TRV EZ R T 585 Z OO F 55k o & 5 F 0
DB, MREFEORE 25T, NEMEmT 5,

(2) The Members of the Policy Board shall be appointed by the Cabinet, subject to
the consent of the House of Representatives and the House of Councillors, from
among persons with relevant knowledge and experience including experts on the
economy or finance.

3 EEFEIX. WEMEMRT D,

(3) The Auditors shall be appointed by the Cabinet.

4 HERUOBHIZ, ZESOHBIZESWT, MWEBEREMEMT 5,

(4) The Executive Directors and the Counsellors shall be appointed by the Minister of

Finance based on the Board's recommendation.
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5 #E., RIRREXITEREZBEOMEMMARE T L, IXRENELTZHEEIZENT, BE&0
PAS SRRSO D T OIZHEE DR E 2155 Z &N TE RV E &1, NEIEL. 5B
—IHROHE _HOBUEIZ D BT, k., BB XIFRZE2Em T2 L0 TE
5,

(5) If the term of office of a Governor, Deputy Governor, or Member of the Policy
Board expires or a vacancy occurs in the office of any of these, and if the Diet is
out of session or the House of Representatives has been dissolved and it is
impossible to obtain the consent of both Houses, the Cabinet may appoint a
Governor, Deputy Governor, or Member of the Policy Board, irrespective of the
provisions of paragraphs 1 and 2.

6 HIHOGEIZBW T, EMERMDOEZITIBV Tt O F % OER L /572 T U
BV, ZOHEITBWNT, MEEFEOS% DR F LRV E ZE, AR, BES
IZZ DOfRHE, RIME X IIFR LT B AT L 0T e b,

(6) In the case set forth in the preceding paragraph, the appointment shall be
approved ex post by both Houses in the first Diet session after the said
appointment. If the Cabinet fails to obtain such ex post approval, it shall
immediately dismiss the said Governor, Deputy Governor, or Member of the Policy
Board.

BHNE  (EEOEH)

Article 24 (Officers' Terms of Office)

1 #dk. RIREK OSERZ B OMITHSE, BEFELOHEEFEOMHILNE, &5 0MHIX
THEET D, L, B BIRESUIEFERZ RN RE LR GA IR T DR O
. BIRESUIFRZBOEHIL, AEHE OREHIME 2,

(1) The terms of office shall be five years for the Governor, Deputy Governors, and
Members of the Policy Board, four years for Auditors and Executive Directors, and
two years for Counsellors. However, if a vacancy occurs in the office of a Governor,
Deputy Governor, or Member of the Policy Board, the term of office for a substitute
Governor, Deputy Governor, or Member of the Policy Board shall be limited to the
remaining term of his/her predecessor.

2 wE. RlRE., FRZA, BEE HBELXOSEIL, BESRD 2 ENTE D,

(2) The Governor, Deputy Governors, Members of the Policy Board, Auditors,
Executive Directors, and Counsellors may be reappointed.

B+ HE  (EEOH SRR

Article 25 (Guarantee of the Officers' Status)

1 AARSITORE BHFLER) T, B =REANHERBRICHET 256 3RO
BHEDOWTINTELT 256 2RI, fEEH, ZOEICK L THESND Z &N
AAN

(1) Officers of the Bank of Japan (excluding Executive Directors in this paragraph)
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shall not be dismissed against their will during their terms of office, except in the

case prescribed in the second sentence of Article 23, paragraph 6 or in the

following cases:

— EETRHGORTEEZITT- & X,

(i) An officer has received a ruling of the commencement of bankruptcy
proceedings;

= ZoEfoBEICL VRS ST L &,

(i1) An officer has received punishment under this Act;

= L Eoflicivdonis b &,

(iii) An officer has been sentenced to imprisonment without work or a heavier
punishment;

W LDEOMEOTZ DG 2PITT 2 N TERVWEEES (BEFRIcho Tk, &8
SRONHE) IZE VRO LT & X,

(iv) An officer has been deemed incapable of carrying out his/her duties due to
mental or physical disorder by the Board (or by the Board and the Cabinet in
the case of the Auditors).

2 WRESUIMBREIZ, AARSITOHRBEDHIES ST 258 OWT NS T 5
HaliE, Y%K BEMMEL 2T IE R B0,

(2) The Cabinet or the Minister of Finance shall dismiss an officer of the Bank of
Japan if he/she falls under any of the cases listed in the items of the preceding
paragraph.

3 HIHOBEIC L D1F0 HEIZOWTIE, MBREIL ZERLZOMBEDRKD D
Hol-b &L, BHROBPDHAT-HELET D ENTE S,

(3) In addition to the case prescribed in the preceding paragraph, the Minister of
Finance may dismiss an Executive Director when the Board has requested the

dismissal thereof.

FTANK (REDOITHHIIR)

Article 26 (Restriction on Officers’ Acts)

1 ARBITOERE SH52R< UTZOR B4 —RA0HE =T ZRIZBWTHL,)
(. FEET. WRICH/IT 51782 LTEIR B2,

(1) An officer of the Bank of Japan (excluding Counsellors; hereinafter the same shall
apply in this Article and Articles 31 and 32) shall not conduct any of the following
acts during his/her term of office:

—  EHE&E I ARFEROFES D E T OMAZRIC X 5 AMOEMFE L b 2 &,

(i) Becoming a candidate for the Diet, for any local council, or for any elected public
office;

= BUREOMOBARHIEEROEE & 720 | IIERAICBURIERI 235 Z &,

(i) Becoming an officer of any political body including a political party or actively

engaging in political activities;
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= WHMoOH DM (KB E L TCOMEOEYI2HATIZ S ERN R W OB L L
TE=ZFZRICHET LRFICET 2R TED T2 b D&l b0 L ZERITBW
TR b DZERS,) ITHEFTLH L,

(iii) Engaging in other work that brings remuneration (excluding work that the
Board finds as meeting the requirements specified by the rules on service
prescribed in Article 32 as the standards of work that does not interfere with the
proper execution of his/her duties as an officer);

W EREELER, TOMEE EOREEBETOEEEITY Z &,

(iv) Carrying out commercial business or other business for the purpose of
pecuniary gain.

2 ARSATORENES TG ALK OFES OFE £ ORI X 2 NG

Lol X3, YE&KBIZ, TOKRBTEMERRELIZL O L BT,

(2) If an officer of the Bank of Japan becomes a candidate for the Diet, for any local
council, or for any elected public office, he/she shall be deemed to have resigned as
an officer of the Bank.

B+t (REEADIEM)
Article 27 (Appointment of Agents)

I OREIRREIL, BEUIAREITOME O 5 Hvd . AAREITORE UISE D3
BB L — 0o EUIFEESDOIT %% T HHERE AT HREALZBETHZ LN TE
Do

The Governor and the Deputy Governors may appoint agents, from among the
Bank of Japan’s Executive Directors or employees, who shall have the authority to
act on behalf of the Bank in all juridical and non-juridical matters with regard to the

business of the Bank’s head office and branch offices.

F_HNEK (EOEAm)
Article 28 (Appointment of Employees)
AASITOE X, BEIMEmT D,
The Bank of Japan’s employees shall be appointed by the Governor.

EoHE  (EEKOEREOMERFIERD)
Article 29 (Confidentiality Obligations of Officers and Employees)
HARBITOEREROEIX, ZOWBE EMb Z LN TEMELRO L, UIEH LT
725720, TNHOENZOEIRNHRE, [AkET 5,
The Bank of Japan's officers and employees shall not leak or misappropriate
secrets which they have learned in the course of their duties. The same shall apply
even after they have left the Bank.

Btk (REKUREEOHAL)
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Article 30 (Status of the Officers and Employees)
HARESITOEBE KR ORE X, 5T XV ABITEETHHE & AT,
The Bank of Japan's officers and employees shall be deemed to be those engaged in

public service pursuant to laws and regulations.

EB=t—% (FRH5EOIHOHRE)

Article 31 (Standards for Paying Remuneration)

1 HBARSUTIZ, ZOHKELOBEO®RM (B5%othoeikoifaate,) . b (B
B2 oMM 25 T,) KOURIRFY REICEWNT 5% Enw)H,) O
HMOBMEEZ S —BOBEBICHEE LIbDE DX HED, ZhEMBKEICETHD
LB, ARLARTNE LR, ThEZEHELEEES, FfkET 5,

(1) The Bank of Japan shall establish the standards for paying rewards (including
the payment of money such as bonuses), salaries (including the payment of money
such as bonuses), and retirement allowances (collectively referred to as
"remuneration" in the following paragraph) to be paid to its officers and employees,
as being consistent with the general standards prevailing in society, and shall
report such standards to the Minister of Finance and, at the same time, make
them public. The same shall apply when making any change to the standards.

2 HIHICHET 2 GFEDOIFGOERED 5 bR BITRD b OIL, FlOIKE O 512
B4 oA (B HUEERE 55+ %) OEHE=% T 2EEABREOKE RN
BETFYZOMOFEF LR L TED AR ITIILR B0,

(2) Among the standards for paying remuneration prescribed in the preceding
paragraph, those pertaining to officers shall be established in consideration of
salaries, retirement allowances, and other circumstances of national public officers
to whom the Act on Salaries of Government Officials with Special Capacity (Act
No. 252 of 1949) is applicable.

F=t+"5% ORSIZET YD)
Article 32 (Rules on Service)

AARITIZ. ZOEBORNIVEZ AT, £ OB K ONE OSSOt 72 84T 2
T D720, KB M OE OB IZHET 53855, FAEZED D ORREEL Do IR (B
HEHIZED, TNEZMBEREICETHS EEHIZ, AR LRTUERLRY, Zhex
HLlE&Eb, FEkET 5,

The Bank of Japan shall, in light of the public nature of its business and in order
to ensure the proper execution of their duties by its officers and employees, establish
rules on service for its officers and employees, such as rules on the obligations to
devote themselves to their duties and to separate themselves from private
enterprises, and shall report such rules to the Minister of Finance and, at the same

time, make them public. The same shall apply when making any change to the rules.
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ENE (B
Chapter IV Business

B=t=% (BFEH)
Article 33 (Regular Business)
1 HASITIE, F—FOHMEERT A0, RIHEITHEEEZITH ZENTE D,
(1) In order to achieve the purpose prescribed in Article 1, the Bank of Japan may
conduct the following business:
— BETFEZOMOFHOEG]
(i) Discounting of commercial bills and other negotiable instruments;
= T, EEZEOMOAMEESR IXE L EME L R L T 58T
(i) Making loans against collateral in the form of negotiable instruments, national
government securities and other securities, or electronically recorded claims;
= MEFELZOMOFR (HABITORB LIRS bOzETy,) . ERTOMOESR
XX FEAFLMEHE DT H
(iii)) Buying and selling of commercial bills and other negotiable instruments
(including those drawn by the Bank of Japan in this item), national government
securities and other bonds, or electronically recorded claims;
&4k L3 2 EEZ OMOEEORM
(iv) Lending and borrowing of national government securities and other bonds
against cash collateral;
BT W
(v) Taking deposits;
N NEZEEG
(vi) Conducting domestic funds transfers;
t  AMEESRZE OO PEHEITAR 2 FES I TREFE O IRETA Y
(vii) Taking safe custody of securities and other instruments pertaining to property
rights, or certificates;
I\ MR D5 E £ OMUFTS 5 OEBITATET 5 ¥
(viii) Buying and selling gold and silver bullion and carrying out business related
to business set forth in the preceding items.
2 HIEHILESO TV 4] Lid, HERKICE SO TUTI HEDZ ANZ W,
(2) "Taking deposits" set forth in item (v) of the preceding paragraph refers to taking
deposits based on a deposit contract.

F=+WE (EHICHT 286 10%)
Article 34 (Loans, etc. to the National Government)

AASITIZ, FBEOPRITE LT, BIRE —HICHET 2EBOIE, EHLDORMT
I T DEBZITO ZENTED,

As the central bank of Japan, the Bank of Japan may, in addition to the business
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prescribed in paragraph 1 of the preceding Article, conduct the following business
with the national government:
—  WBdE (R B =) FRREELEOREICL IESOHR L
Tz AR OFPANICTIB W THRZHOR T 5 2 & 2 <47 2 BT
(i) Making uncollateralized loans within the limit decided by the Diet as prescribed
in the proviso of Article 5 of the Fiscal Act (Act No. 34 of 1947);
= MBEZOMOEOSFHIET AEEOMEIC LV ENT DL Z ENRD LD R
EABITHOWTHRZEORT 5 2 & 722 <AT 5 BT
(i1)) Making uncollateralized loans for the national government's temporary
borrowing permitted under the Fiscal Act or other acts concerning the national
government's accounting;
= WMBUEFEILSRIZE LEOREIC L S ESOHR 2R I AR OFHNIC I W TT 5 [E
B D ISHE L5152 T
(iii) Subscribing or underwriting national government securities within the limit
decided by the Diet as prescribed in the proviso of Article 5 of the Fiscal Act;
MU BE RS OO ENEGES: DISSE 552
(iv) Subscribing or underwriting financing bills and other financing securities;
o BERTOMOW S ORETEY

(v) Taking safe custody of precious metals and other articles.

FB=t+EHE (EESOHIHR)

Article 35 (Handling of Treasury Money)

1 AARSITIZ. HPEOHRRIITE LT, EATTEDDL L IAICEY, EESZIY #
DRI BN,

(1) As the central bank of Japan, the Bank of Japan shall handle treasury money,
pursuant to laws and regulations.

2 HAARSUTIZ. ATEOHEIC LY EESZIY H 5 5HEI12E, H ot =R HIOHE
TLEBOIFIN, ZTORRNIMEREREZITH LN TE D,

(2) When handling treasury money as prescribed in the preceding paragraph, the
Bank of Japan may conduct the business necessary for this purpose in addition to

the business prescribed in Article 33, paragraph 1.

B=+AR% (HOFEBOTHR)

Article 36 (Handling of National Government Affairs)

1 HARSBITIZ, BAEOHRIITE LT, IERTEDDLEIAIZEY, BERKUSE
BT 2EOESZIVES DO LT 5,

(1) As the central bank of Japan, the Bank of Japan shall handle national

government affairs concerning currency and finance, pursuant to laws and

iz

s

regulations.
2 AARSYTIE, AEOHEIC LY EORE 2B H 5 HEIIE, F=F =K IR
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ET DEBEDIED. ZOBRNNCKEREF 2T ZENTE D,

(2) When handling national government affairs as prescribed in the preceding
paragraph, the Bank of Japan may conduct the business necessary for this purpose
in addition to the business prescribed in Article 33, paragraph 1.

3 FBHOEOFBEOBIICET ZREIL, ERTEDDLEZAIZED, ARFEITO
BHETHZENTE S,

(3) Expenses necessary for handling national government affairs as prescribed in
paragraph 1 may be borne by the Bank of Japan, pursuant to laws and

regulations.

F=tt& (GEEEEICXT 5 —REMNT)

Article 37 (Temporary Loans to Financial Institutions, etc.)

1 BAARSRITIZ. &g (RITTothoties Faelfriis (N HSEERE =
U5 26 4% “HICHET DHBER RIS LTV ),) O ANKORHERG 2L
LTITH2&FZWVS, LLTRIL,) ZOMOBM¥ELELE ThH> TETTEDDLHD (LA
T~ TEmgEE] & 9,) IZR W TETIE QAR O iE 2 O OEFR A 2 F I
Z0 TR U EGO R ANENECTZHGETHS T, TORET HHLESR
DE GIHER SR T IUX SRR E OB OZTICE LWXENE T s BEn0
bOGEEIZBWT, @R OMIZE T 2 EeREOMIEOMREZ X 5 T2 OIZLEN &
LEMOLEEIR B =2RE-HOBEII D LT, UiZe@BEREEIIS L, B
BCEDLHIMARE L LT, HRZEKRT D52 R EDORET 2 ERITHY T
LEOBEEDFEMNITHITOZENTE D,

(1) Irrespective of the provisions of Article 33, paragraph 1, the Bank of Japan may
provide financial institutions (banks and other institutions engaged in the business
of taking deposits, etc. [deposits and others prescribed in Article 2, paragraph 2 of
the Deposit Insurance Act {Act No. 34 of 1971} and other deposits for savings] and
in funds transfers in the course of trade; the same shall apply hereinafter) and
other financial business entities specified by a Cabinet Order (hereinafter
collectively referred to as "financial institutions, etc.") with uncollateralized loans
the amount of which is equivalent to the shortage of funds for a period no longer
than the length of time prescribed by a Cabinet Order, when the relevant financial
institutions, etc. unexpectedly experience a temporary shortage of funds necessary
for payment due to accidental causes, including failures in electronic data
processing systems, whereby their business operations may be seriously hampered
if the shortage is not recovered swiftly, provided that the Bank finds the advance
1s necessary to secure smooth settlement of funds among financial institutions.

2 HARSYTIZ. fTEOHEIC L 2B T 2ITol & ik, Bk, TOEZNEKE
KRE RO KREIZE T 22T ude 7220,

(2) The Bank of Japan shall, when having provided loans as prescribed in the
preceding paragraph, report to that effect to the Prime Minister and the Minister
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of Finance without delay.

FB=HNE EHBFOHERNCE T 5720 D¥ER)
Article 38 (Business Contributing to the Maintenance of Stability of the Financial
System)

1 WRERBELRE M OB REIX, 817 (BRMLHANEERE LIy S-SR
TOHLEE DMDIET DREIZ X D Wikl D S E T O ICE R ENEL D
BENRHDL ERBDDH & E, %@ﬂﬁ@{meﬁT“@rfEﬁ@t&)fﬁ EN DD LR D L
EAES EIZISfEﬁ XL, MLk 2 fR D RS ~ D& & O ERT E DOMOE HEF O
RO DI E LR ONDEE LTI L2 BHETHI LN TE D,

(1) The Prime Minister and the Minister of Finance may, when they find it especially
necessary for the maintenance of stability of the financial system, such as in the
case where they find that serious problems may arise in the maintenance of
stability of the financial system based on the consultation pursuant to Article 57-5
of the Banking Act (Act No. 59 of 1981) or other laws and regulations, request the
Bank of Japan to conduct the business necessary to maintain stability of the
financial system, such as to provide loans to the financial institution pertaining to
the said consultation.

2 HAAREITIE, BIHOBREIC X 2 NEREKE M ERKEDOEFE N H -T2 L ZiX, &H
S ERE-HICHET 2B OIE), MR EREIIL U TR O RIFIZ L 2 & 08
T DOMOEHRFOMFFOTLDICHE RO LNDLEEEZITI ZENTE D,

(2) When a request has been made from the Prime Minister and the Minister of
Finance as prescribed in the preceding paragraph, the Bank of Japan may conduct
the business necessary to maintain stability of the financial system, including the
provision of loans under special conditions, responding to the said request, in

addition to the business prescribed in Article 33, paragraph 1.

F=TIE  (BRRFOMNIBICE T 2720 DER)

Article 39 (Business Contributing to Smooth Settlement of Funds)

1 BARSATIZ, FE=1 =K OIS E CICHET 2 EBDIE), NERBELKE & O
KEORAZZIT T, Ft =FFHEHFELSFNOE LT E TICEIT 2 EBE LT =+
TRH A LIIBE =HARE HICHET 25 L —RaIZ TS Z LTk > Ta@
FEBADMICBIT 2 EERFEOMIFICET D EROONDIEREITI ZENTE S,

(1) In addition to the business prescribed in Article 33 through the preceding Article,
the Bank of Japan may, upon authorization from the Prime Minister and the
Minister of Finance, conduct the business deemed to contribute to smooth
settlement of funds among financial institutions in conjunction with the business
prescribed in Article 33, paragraph 1, items (v) through (vii) or the business
prescribed in Article 35, paragraph 2 or Article 36, paragraph 2.

2 FHERFENMEOBEIL, APEOB IO OWTHERNT 5,
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(2) The provisions of Article 7, paragraph 4 shall apply mutatis mutandis to the

authorization set forth in the preceding paragraph.

FEH+&  GMERZROTEH)

Article 40 (Buying and Selling of Foreign Exchange)

1 AAREITIE. BEISCH L, IIB =T ANEFE-HOBEIZ XV EOFE Ok
T AHF L LT, AEBBROEREEIT O 1E0, TBEOFRERTT & L TOIEF RERTT
2 GMEOFRIT I ZNICHET 2H 209, LR C,) UXEEHEE (Fa3ER
AL T2 EEBEEEZ W FEBRRESEITEZ 5, UTHEL,) EoWhER 5729,
INHDOHEIZEDNEREDOEROEFORP 2T 5H L LT, HAEZEOLEHZIT
I ENTED,

(1) The Bank of Japan may, when necessary, buy and sell foreign exchange on its
own account or as an agent handling national government affairs pursuant to
Article 36, paragraph 1, and it may also buy and sell foreign exchange on behalf of
foreign central banks, etc. (foreign central banks and those equivalent thereto; the
same shall apply hereinafter) or international institutions (international
institutions of which Japan has a membership, including the Bank for
International Settlements; the same shall apply hereinafter) as their agent in
order to cooperate with them as the central bank of Japan.

2 HAAREUTIZ, 2T ONEBZOTEE Th > TABE OHNE R THG DL EE B
ETDHHDIZONTUE, B AERFE—HOPEIC LV EBOFEBEOTRF N EZT 58 L L
TITH2bDET 5,

(2) The Bank of Japan shall buy and sell foreign exchange as an agent handling
national government affairs pursuant to Article 36, paragraph 1, when the purpose
of the buying and selling is to stabilize the exchange rate of Japanese currency.

3 AAREATIX. F-HOBEIZ LY FAEOFIIRIT & U TOSE P I ER1T 5 S ERR
BRI D a5, Bb, XIINHLDOFEDOFEFORP\ET LHH L L TIT 4
EAEORED S L, ERESME COMNIHEETLb0L LTHMBRENREDD HD
DI=DAT I IEBZRDOTREICONTIL, MBERENLOEFFIZESE, UIH LT
ZTOERRBEHFT, IT2bDET D,

(3) The Bank of Japan shall, when buying and selling foreign exchange on its own
account or as an agent on behalf of foreign central banks, etc. or international
institutions to cooperate with them as the central bank of Japan pursuant to
paragraph 1, conduct the buying and selling for the purpose which the Minister of
Finance specifies as constituting cooperation in the field of international finance,

at the request, or upon the approval, of the Minister of Finance.

FO+—5% (ERSRMER)
Article 41 (International Financial Business)

AARGRATIZ, FDPEOHRIRIT & L TOHNE P REITESUIE LR & O 2K 5 72

_22_



W, ZNHDOFELDOMT, WIZBITLEFEITI Z LN TE D,
The Bank of Japan may conduct the following business with foreign central banks,

etc. or international institutions in order to cooperate with them as the central bank

of Japan:
— AHEEZ Lo TRRINLHTHABITHRDLTHEY & GE -+ =FE _HICHET S
EHN9,)

(i) Taking deposits pertaining to deposit money denominated in Japanese currency
(deposits prescribed in Article 33, paragraph 2);

= RITEOEBICEIVZT AN HEEEZMIE LT T O EEORH K RNEOERY

(i1) Buying and selling national government securities in exchange for deposits
received through the business set forth in the preceding item;

= HAFEES. EE&REOMOY S ORGETAY

(iii) Taking safe custody of securities, precious metals, and other articles;

MU YR E R T SO E BRI M T O EME o5 H O Bk & SUTARER

(iv) Carrying out intermediary, brokerage, or agency services for sales and
purchases of national government securities conducted by the said foreign
central banks, etc. or international institutions;

T Z O RESE SR TS SO EBRE R I K 5 AHE X IA R EE 2 b o THRTR
SNAHEEDOEULERICET L LHOONLERHL LTUBESTTEDDLHD

(v) Other business specified by an ordinance of the Ministry of Finance as those
deemed to contribute to the proper management of Japanese currency or assets
denominated in Japanese currency held by the said foreign central banks, etc. or

international institutions.

EU+ 5%
Article 42

AARERITIZ, RIGOBEICLD2EBDIED, BNAEOHFRERITE L TOHMEH RERTT%
SAXEERBERS & D /1 Th » TEERG SR Z OO EERESME COM A ZMD 720, &K
23T D HNE | Z DD M5% i 1 D T DIT BRI 2, MBRENS DEREICESE, X
EHONLOZDORRBERT, T2 2L TED,

In addition to the business prescribed in the preceding Article, the Bank of Japan
may conduct the following transactions and other transactions necessary for
cooperating, as the central bank of Japan, with foreign central banks, etc. or
international institutions in the field of international finance, including the provision
of international financial assistance, at the request, or upon the approval, of the
Minister of Finance:

—  [EERREEAT AT D AME RS TE IR D BAMERE O T

(i) Substituting loan claims against foreign central banks, etc. which are held by

the Bank for International Settlements;

= SNE TP RETE SO E BRI T D E A o5
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(ii) Providing credit to foreign central banks, etc. or international institutions.

FU+=% (h¥EDEL)

Article 43 (Prohibition of Other Business)

1 HASITIZ, ZOEROBEEIZL Y BABITORS & SNIZEFLS O 217> T
T, 2720, ZOERICEET S AASITO AER EXLER D L 5HE TR
T, MBRKEXONEREREORA 2272 EiX. ZORD Thu,

(1) The Bank of Japan may not conduct any business other than that specified by
this Act as the business of the Bank; provided, however, that this shall not apply
to the case where such business is necessary to achieve the Bank's purpose
specified by this Act and the Bank has obtained authorization from the Minister of
Finance and the Prime Minister.

2 FBEFRENEOBEZ, APHORBIZOWTHENT 5,

(2) The provisions of Article 7, paragraph 4 shall apply mutatis mutandis to the

authorization set forth in the preceding paragraph.

FEH+mE  (BH)

Article 44 (On-Site Examinations)

1 BARSITIZ, FEoF+ LRI E -FHILEETICHET 2EB 2TV, KOZTh
5O¥EBOMY R FEREIM A D7D LDE LT, INDOEBOMTI & 72 2 Ak
% (UTFZORIIBWT THGIESMERNE] & ),) LoRT, B4 (Islke
Rl RE S D S K O EE DARBLUZ DV T, H ARSI TN Y3 B | e iR E ~r b A -
TITOREZ NS, UTZORICBWTHLUE,) IZHETE0 (EEZTHI L EEHDO
2 U O E G | eI S 2% LS L Z OKFEZ BRI NIE R 6 R0ns D THhHZ L&
DOMOBES TEDDHEMNZHMAT-bDIZRD,) ZHifkdT 5 ENTE D,

(1) The Bank of Japan may, for the purpose of appropriately conducting or preparing
to conduct the business prescribed in Articles 37 through 39, conclude a contract
with financial institutions, etc. which would be the counterparty in such business
(hereinafter referred to as the "counterparty financial institutions, etc." in this
Article) concerning on-site examinations (examinations which the Bank carries out
regarding the business operations and the state of the property of the counterparty
financial institutions, etc. by visiting the premises thereof; hereinafter the same
shall apply in this Article) (such contract shall meet the requirements specified by
a Cabinet Order including those whereby the Bank shall notify and obtain prior
consent from the counterparty financial institutions, etc. when carrying out on-site
examinations).

2 AARSITIZ. BEZITOLAITIE. SEBEICH D WS ek E O FFAHIZE
JE LT U 65700,

(2) The Bank of Japan shall consider the administrative burden incurred by

counterparty financial institutions, etc. when carrying out on-site examinations.
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3 HASITIX, BMITEENOEENRH T & XX, TOToBEORRETH L7
FHLOMOEEICEAT 2GR 20RMTREICH LIBH L, IIZ0REICHESES
ZEMTE D,

(3) When a request has been made from the Commissioner of the Financial Services
Agency, the Bank of Japan may submit the documents describing the results of the
on-site examinations and other related materials to the Commissioner or have

officials of the Financial Services Agency inspect them.

BU+EE  CEBHEE)

Article 45 (Statement of Operation Procedures)

1 BARSBITIZ, EBFEEZED., I MBREXRONEBIRREIZE T T
By, TEERELILEEE, FKET 5,

(1) The Bank of Japan shall prepare a statement of operation procedures and submit
1t to the Minister of Finance and the Prime Minister. The same shall apply when
making any change to the statement.

2 HIEOEBFEFICT, EEOEMITICEAT 2 FHZ OMOBUE TED 5 FHH % 7l
L2 niEe b,

(2) The statement of operation procedures set forth in the preceding paragraph shall
contain matters specified by a Cabinet Order, including those concerning the

provision of loans.

BHE BARGITHE
Chapter V Bank of Japan Notes

FEU+RE (ARBITHROFIT)

Article 46 (Issuance of Bank of Japan Notes)

1 AAREITIE. BITHRZ2RITT 5,

(1) The Bank of Japan shall issue banknotes.

2 AHHOBEIZE Y AARBITAFITT 28978 (LT TEARSEITSR LWvwo,) 1E &
g & LCERIRICEMT 2,

(2) The banknotes issued by the Bank of Japan (hereinafter referred to as "Bank of
Japan notes") as prescribed in the preceding paragraph shall be legal tender and

hence shall be used for payment without limits.

FO+t% (A ARBITIROFEE L OHER)

Article 47 (Types and Forms of Bank of Japan Notes)

1 BARSYTHROFEEIL, BIH TED D,

(1) The types of Bank of Japan notes shall be specified by a Cabinet Order.

2 BAARSITHROERNIL. MBERERED, Znamrmt D,

(2) The Minister of Finance shall decide the forms of Bank of Japan notes and
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publicly notify them.

FEH+HNE  (BARSATHROGIHLZ)
Article 48 (Exchange of Bank of Japan Notes)

AAIRITIZ, MBEA S TEDD L ZAICED, HY, BEZOMOEEICZ IV HERTS
ZEDNEEE o ARRITHR A2, FEBAMINT 52 &< IR MARITNIETR B2
VY,

The Bank of Japan shall exchange, without fees, Bank of Japan notes rendered
unfit for further circulation due to defacement, mutilation, or other causes, pursuant

to an Ordinance of the Ministry of Finance.

OISR (AARSEITHRORE K VEH)

Article 49 (Printing and Cancellation of Bank of Japan Notes)

1 HARSBITIZ, AARBITHROBE R OHAIOFRiE ED, MBRKEOEAREZ T RITH
Ebn, ZNEERELELI ETDL&Eh, LT D,

(1) The Bank of Japan shall determine the procedures for printing and canceling
Bank of Japan notes and submit those procedures to the Minister of Finance for
approval. The same shall apply when making any change to the procedures.

2 HERFENMEOBEIL, AEOERIZOWTHERNT D,

(2) The provisions of Article 7, paragraph 4 shall apply mutatis mutandis to the
approval set forth in the preceding paragraph.

BAE 2F

Chapter VI Accounting

FThTE  (FEERE)
Article 50 (Business Year)

AHARSBITOFREFE X, BFEUA BB FE = =+—HETLT 5,

The business year of the Bank of Japan shall run April 1 through March 31 of the
following year.

FBHE+—% @EEOTH)
Article 51 (Budget for Expenses)

1 HARSITIZ, BFEEFE, BB BEEXOSMORESICSELZEC IR b0 L L
THRCTEDLREICRD,) ICHTL2THE LT RREOTHE] Luvo,) ZfEkL,
WHEFEEFERGRNC, MERKEICIRH LT, 2022 T 2ITEe bR, Zh
EEELLS ETHEEH, FAfkET D,

(1) Every business year, the Bank of Japan shall make a budget for expenses (limited
to those specified by a Cabinet Order as not hampering the currency and monetary

control; hereinafter such budget shall be referred to as a "budget for expenses"),
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and submit it to the Minister of Finance for authorization before the business year
begins. The same shall apply when making any change to the budget.

2 WMEKEIX, fEOREICEIVIEHSNIREOTHEZR T L ENHEY T
RBODHEXT, EHRNZ, TOEAOZEOHBE BARBITICHENT D & & BT, Yike
AR DB O T HROFEME OV YR 2 AR LT 7R 5720,

(2) If the Minister of Finance finds it inappropriate to authorize the budget for
expenses submitted as prescribed in the preceding paragraph, he/she shall make
prompt notice to the Bank of Japan to that effect along with the reason therefor,
and make public the details of the submitted budget for expenses and the said
reason.

3 HBARSRITIZ. AIEOREICLD2BHARH -7 & &id, MBEREICRHLERZRR, X
IFHBEITEUYEEREZARTH ENTE D,

(3) When the notice as prescribed in the preceding paragraph has been made, the
Bank of Japan may express its opinions to the Minister of Finance or, if necessary,

make public the said opinions.

BHET "% (UBHERSE)

Article 52 (Financial Statements, etc.)

1 BARSFATIE, MPEBHEEOEEREFICOWTIZMA NS ILA £ TEOHH b B4E
SHFETOEY T LI BEHEBEICOWTI NS O R OFEEEHE T L ISER L.
IO (LLF TME#ER] &vo,) ICHATIEFORAELIRMT LT, Yzt
XIS EEFEREZ AN, ZheMEREICRB L, 20oREBEZ T 2T
L7 B 720,

(1) The Bank of Japan shall prepare an inventory of property and a balance sheet for
each six-month period running from April through September and from October
through March and prepare a profit and loss statement for each business year as
well as for each six-month period mentioned above, and submit these documents
(hereinafter referred to as "financial statements") attached with Auditors' written
opinions thereon to the Minister of Finance for approval within two months after
the relevant six-month period or the business year has elapsed.

2 BARSATIZATEOHEIZ L FHEFE IR LIMBERER LB REICRET 2 & &3,
THICHFEFEEFEORFEREER Y FERFEREEICHT 2EFORRELRMI LA
T B 7w,

(2) When submitting the financial statements for a business year to the Minister of
Finance as prescribed in the preceding paragraph, the Bank of Japan shall attach
a statement of accounts for the business year and the Auditors' written opinions
thereon.

3 HARSBITIX, F-HOBEICLAMBEREOEBEZZ T & &%, BiR2R, MKHE
. ATHORFEREER AT HOBEFOBEREFL, RIEROEITiHZEE, BURZE

By LR TED L HIM, —xOBEICH LTl s,
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(3) When having received the approval from the Minister of Finance as prescribed in
paragraph 1, the Bank of Japan shall, without delay, keep the financial
statements, the statement of accounts set forth in the preceding paragraph, and
the Auditors' written opinions set forth in the preceding two paragraphs at its
head office and branch offices and make them available for public inspection for a

period determined by the Policy Board as appropriate.

FHT=% (FRE&EDOLS)

Article 53 (Appropriation of Surplus)

1 BARSITIZ, BFEFEOHESHE LRRGEZ AU & L, YERREOEDE I
DHITHET e85, Effide L L TR TRITIVUIZR B0,

(1) The Bank of Japan shall reserve, as a reserve fund, five-hundredths of the
surplus resulting from the settlement of profits and losses for each business year.

2 HARBITIX, FFIIHLERH D LD DL L XX, ATEOREC» D LT, MEKED
WA Z 2T T, FHEORREDOHED 5> LREIEOHEIZ L VAN TRITFIUIR LR &
SNOBEBR D@L, FHOMEFHSEL L THALTLZENTE D,

(2) Irrespective of the provisions of the preceding paragraph, the Bank of Japan may,
when it finds it especially necessary, reserve the money which exceeds the amount
prescribed in the preceding paragraph as a reserve fund, upon authorization from
the Minister of Finance.

3 AIZHOHEIC LV EANLTON IR, BARSITICEWTA LEEOMTA
XITRHDKEIZ L HBHIZHETHHEE 2RO TR, Y AL TE e b,

(3) The reserve fund reserved as prescribed in the preceding two paragraphs shall
not be disposed of, except to cover losses incurred by the Bank of Japan or to be
appropriated for dividends as prescribed in the following paragraph.

4 HASRITIZ, MBREORAZZIT T, TOHEHRIIH L., FFEFEOHELFHE L
DFRINREDOE L ZTHZ ENTE D, wE L, SAAHEESEICKT 5 Y% EIRE DO/ Y
DHRIT, FHHOLOEIEZ B A TR B0,

(4) The Bank of Japan may, upon authorization from the Minister of Finance, pay
dividends to contributories out of the surplus resulting from the settlement of
profits and losses for each business year; provided, however, that the rate of
dividend payments against paid-up capital may not exceed five-hundredths per
annum.

5 HARSFITIX, FFEEFEOHEKHAE LORREOFEND, B IHE _HOBEID
KV FEHNL T BB R ORTHOBEIC X 5 Y OGO A FIHHHZ YR LR 2 . U
FHEEFER TH ZHUNIC, BEECHAT LR TER o0,

(5) After deducting the amount reserved as prescribed in paragraphs 1 and 2 and the
dividend payments prescribed in the preceding paragraph from the surplus
resulting from the settlement of profits and losses for each business year, the Bank

of Japan shall pay the remaining surplus to the national treasury within two
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months after each relevant business year ends.

6  BUFIE. APEOBREIC LD FEFEIRLEENTEO—HE, BT TEDD & Z
HIZED, BEUFFEEFEEPTICBWOTHME TN ST R TE 5,

(6) The government may have the Bank of Japan make the payment to the national
treasury for each business year as prescribed in the preceding paragraph, partially
during the said business year, by estimate, pursuant to a Cabinet Order.

7 BHHEOHEIL L DML, EARE (BRI -HEERE =TIUE) OBEIS
K DPE L OMIGRLE (BA - IFEERE —E —HN75) OBREIC X 2 FEBICRD
I OBFEOFE E. Be0BIZEAT L,

(7) The amount of the payment to the national treasury pursuant to paragraph 5
shall be treated as losses when accounting the amount of income prescribed by the
Corporation Tax Act (Act No. 34 of 1965) and the amount of income pertaining to
the business tax prescribed by the Local Tax Act (Act No. 226 of 1950).

8 HIZHIZEDDHDDIEN, HLEOHEIZ X DM LLERFHIT, BaT
ED D,

(8) In addition to what is prescribed in the preceding three paragraphs, necessary
matters concerning the payment to the national treasury pursuant to paragraph 5
shall be specified by a Cabinet Order.

9 FHURBMHADOHIET, B _HEOFEMNHDORAIZOWTHERT D,

(9) The provisions of Article 7, paragraph 4 shall apply mutatis mutandis to the
authorization set forth in paragraphs 2 and 4.

BEE ERCxTIHE%
Chapter VII Reporting, etc. to the Diet

FRAMUE (Es~0#E KR OHE)

Article 54 (Reporting to and Attendance at the Diet)

1 AARSITIE. BB ANHIC—R., BEREZEBSHEIR LI+ LEH 1A 51280
LHREONE K LIS E B ARBIT T o 1o FEF ORI A FLsl L 72 8 4 1FRk
L., MBRKEZ#&E L TESICRB L ide beu,

(1) The Bank of Japan shall, approximately every six months, prepare a written
report on the Policy Board resolutions regarding the matters listed in the items of
Article 15, paragraph 1 and conditions of business operations that the Bank has
conducted based thereon and submit it to the Diet through the Minister of
Finance.

2 HARSYTIZ., ATEHOMEZFIZHOVWT, BRI LEAELT 5 X280 ide 67
[

(2) The Bank of Japan shall endeavor to explain to the Diet the written report set
forth in the preceding paragraph.

3 AARSITORES L IFBOREZEZO#EE XTI 6 OfRET 2 MHEHE L. AAET
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DELE KL Y PEDRBUZ DN THEEXIZZDOEREESOOHAOT-OHET 5 Z & 2K
DO E X, YHEHEEUIZERICHE L i by,

(3) The Bank of Japan’s Governor or the chairperson of the Policy Board, or a
representative designated by them, shall attend the sessions of the House of
Representatives, the House of Councillors, or their Committees when requested by

them, in order to explain the state of the Bank's business operations and property.

FBHTHESE CEFHMREORR)
Article 55 (Publication of an Outline of Business Operations)

HARBITIZ, FFHEFEIBRDOIMBHRIZOWTE L+ FF HOAKREZ T L&
L B URFEFEIRLIEBMNEL/FR L. I x S EHER L Y F
EFEEORFRETL L HIZAR LR TER 20,

When having received the approval regarding financial statements for each
business year as prescribed in Article 52, paragraph 1, the Bank of Japan shall
prepare, without delay, an outline of its business operations for the business year
and make it public along with the said financial statements and a statement of

accounts for the said business year.

BINE BETAFEORER
Chapter VIII Rectification, etc. of Illegal Acts, etc.

FBHTAE  (BEETAEORE)

Article 56 (Rectification of Illegal Acts, etc.)

1 WBREINERILREIL, AAREITUIZDORES L ITWE D178 Z OIEE
L <IEMoERE L ATERITER L, UTEKTL2BEZ08H L LR D & 21T,
HARSRITICR L Y T A DB IED T DML EREEZH T H L2 RODENTE D,

(1) The Minister of Finance or the Prime Minister may, when he/she finds that the
Bank of Japan, its officers or employees have violated or are likely to violate this
Act, other laws and regulations, or articles of incorporation, request the Bank to
take the measures necessary to rectify such acts.

2 BARSATIZ., FPHOBEIC X D2 MBREIINEREREDORD Db o7 b E1d, &
RDICHFAT DR EZDMOBURZB SN MNELROLIEELHT DL L bl Ui
FEE ONE 2 W RKE XAINBERRBEEREIZHE LT iud e 670,

(2) When a request has been made from the Minister of Finance or the Prime
Minister as prescribed in the preceding paragraph, the Bank of Japan shall
promptly take measures which the Policy Board finds necessary, such as rectifying
the said acts, and report those measures to the Minister of Finance or the Prime

Minister.

BRHEER  UBREXUIHNEREREORDIC LS EE)
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Article 57 (Audit at the Request of the Minister of Finance or the Prime Minister)

1 MBREIABEREEREIT, AARSITUIZORER L ITHE D178 Z DL
HLIIMLDOERE L ITEKIGER L, XITERT LI BZENRH D LRD D L X3,
AARSATOEFICH L, YATAZOMOMERFHIIOWTEEL, KEO#RE
WETHZLERDDHIENTE S,

(1) The Minister of Finance or the Prime Minister may, when he/she finds that the
Bank of Japan, its officers or employees have violated or are likely to violate this
Act, other laws and regulations, or articles of incorporation, request the Auditors of
the Bank to audit such acts and other necessary matters and report the results
thereof to the Minister of Finance or the Prime Minister.

2 HARSYTOREEEIL., AEOHEIC K 2B RKEXIINEBREEREDORD N H 72 & &
I, DI HFRON D ST HEIZOWTER L, £ O R 2 M5 KE U R EL
REIZHRET D L LB, BREZEERICHE LRTHIT R B0,

(2) When a request has been made from the Minister of Finance or the Prime
Minister as prescribed in the preceding paragraph, the Auditors of the Bank of
Japan shall promptly audit such matters and report the results thereof to the

Minister of Finance or the Prime Minister and also to the Policy Board.

FHEHTNEZ (WREH)
Article 58 (Reports, etc.)

B R E XN B EEREIL, B ARSRITOEBEOBITORIICE S LLERH D L38O
D e, AARSBITICH LA T ERIORHEZRD D Z LN TE S,

The Minister of Finance or the Prime Minister may, when he/she finds it necessary
in light of the conditions of the business operations of the Bank of Japan, request the

Bank to submit a report or relevant materials.

FhE HMEHI

Chapter IX Miscellaneous Provisions

EHEHTE R
Article 59 (Rules)

AASATIZ, ZOEETINZED D b O R<AED, MikZE OMICBET 2R AZFER L
ol X R Bl INEMBREICETHRTUI 620, ThEaZER L&Y,
Atk &4 %,

The Bank of Japan shall, when having established rules regarding the
organization or other matters other than those specified by this Act separately,
report such rules to the Minister of Finance without delay. The same shall apply

when making any change to the rules.

BA+TE (R
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Article 60 (Dissolution)

1 HABITOMEIZOWTIL, BNZIEETED b,

(1) The dissolution of the Bank of Japan shall be specified separately by an Act.

2 BARSBATHHEBLIZGAEICBN T, ZOERMEOENIABARSEL B R 5 & X%,
T OZ DE ORI YT 5 RMEIX, EREICFET 2,

(2) In the case where the Bank of Japan has been dissolved, when the residual assets
of the Bank exceed the amount of paid-up capital, the residual assets equivalent to

the excess amount shall belong to the national treasury.

ANtHED0Z (FFRURELAOZBTEICEET 5 F 0 EEE)
Article 60-2 (Jurisdiction over Cases Concerning Appointment of Special Agents)

Fen AREE N OBMTICBI T 2 F 1T, HARSATORIE OFT{EHL A & diE S 2 5 3B i 04
R T %,

Cases concerning the appointment of special agents shall be under the jurisdiction
of the District Court which exercises jurisdiction over the location of the head office
of the Bank of Japan.

EBARtT—% (—BAEEEA KR O—RIVENE N D IEHEOUER)
Article 61 (Mutatis Mutandis Application of the Act on General Incorporated
Associations and General Incorporated Foundations)
— AL ENE AN R O — R EHE N BT 21Ef CERHEERFR U4\ E) UL
FEFNZOBEIZ, AAREITICOWTHENT 2,
The provisions of Article 4 and Article 78 of the Act on General Incorporated
Associations and General Incorporated Foundations (Act No. 48 of 2006) shall apply

mutatis mutandis to the Bank of Japan.

BA+—FDZ (HEROZEM)
Article 61-2 (Delegation of Authority)

WRIRREEREIR, ZOERE GBHILERZERLS,) ICKDHR BETED LD EERL,)
ZBRMITREICEET D,

The Prime Minister shall delegate the authority under this Act (excluding Article
19) to the Commissioner of the Financial Services Agency except for those prescribed
by a Cabinet Order.

BARA+Z% (BB ~DOZEM)
Article 62 (Delegation to a Cabinet Order)
ZOERBICHIET 2 b ODIED, T OERE ET 57O ERFIHIL, R TED D,
In addition to what is prescribed in this Act, matters necessary to implement this
Act shall be specified by a Cabinet Order.
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F+E &Rl

Chapter X Penal Provisions

EART=%
Article 63
FANUROREIOER L TRE LR L, SUIEHA LIeF IR, —HEL T OB XTI
T LT O &I 5,
Those who have leaked or misappropriated secrets in violation of Article 29 shall
be punished by imprisonment with work for not exceeding a year or a fine not

exceeding five hundred thousand yen.

FEAR+SE
Article 64

FHLEFE _HOBEICLA2EELZET, IRBEOHEIC L 2HmELET, HLL
A OWMEL LeE X, A+ HHLLT Ot 5,

Those who have failed to conduct an audit pursuant to Article 57, paragraph 2, or
have failed to make a report pursuant to the same paragraph or have made a false

report shall be punished by a fine not exceeding five hundred thousand yen.

EATESE
Article 65

ROFEBDONTNMNITEY T 25T, TOERITA%Z L2 HARBITORE XUIE
. A AHUCT oI LT 5,

The Bank of Japan's officers or employees shall be punished by a non-penal fine
not exceeding five hundred thousand yen when falling under any of the following
items:

— ZOEHEOHE (BN =RFE-HOBELR,) ICX 0 MBERER L ITMHE

KE KON ERIEKE ORI UIMBREOEGRZZ 1T 7217 7R 6 WAz B 0
T, TORAXUIKRBEZ T Iholo b &,

(i) Having failed to obtain the authorization from the Minister of Finance or from
both the Minister of Finance and the Prime Minister, or the approval from the
Minister of Finance, as required by this Act (excluding the provisions of Article
43, paragraph 1);

= ZOEEOHIEIC L B RE XTI RE R OCNBERELREICE T Z L gk
RORWEHRIZEBNT, 2o EeE T, IEBOREHE L E X,

(i) Having failed to make a report to the Minister of Finance or to both the
Minister of Finance and the Prime Minister as required by this Act, or having
made a false report;

= ZOEHOBEIZLVAREZ LRTNERLZ2VWEERIZENT, TOAREET,
MITBBDORAFRE LT L&,
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(iii) Having failed to make public what is required by this Act, or having made it
public falsely;

W F+F5E - HOBHEICLIBENICER L TEETH xR olc L &,

(iv) Having neglected to register in violation of a Cabinet Order prescribed in
Article 12, paragraph 1;

T B ARRE HOHEITER L THRM D & 5 M ORI e L, T EFFEL
A, EOMEE EORIE A BN E T HEEEIToTo L &,

(v) Having been engaged in other work that brings remuneration or having carried
out commercial business or other business for the purpose of pecuniary gain in
violation of Article 26, paragraph 1;

NOENF =R —HOBEITER L THRBITOES & SN EB LI OEE 21T
J =28

(vi) Having conducted any business other than that specified as the business of the
Bank of Japan in violation of Article 43, paragraph 1;

t BEUHNFOREITER L L X,

(vii) Having violated Article 48;

N BHEACEHKE-HOHEIOER L CTHE#ER, RAREES LJIEFOERELY
fii Z BT, ATBEICE L o7 & &,

(viii) Having failed to keep the financial statements, the statement of accounts, or
the Auditors' written opinions or having failed to make them available for public
inspection in violation of Article 52, paragraph 3;

L BHEA=ZFE -HOBEITER L TS LA TRPo T2 &,

(ix) Having failed to reserve a surplus as a reserve fund in violation of Article 53,
paragraph 1;

+ BET=LFE _HOBEIGER L THEReZ IV B LT & X,

(x) Having disposed of a reserve fund in violation of Article 53, paragraph 3;

+— FHHE=LFENALZLEOREIER L TREYE L L &,

(xi) Having paid dividends in violation of the proviso of Article 53, paragraph 4;

+= BHEFAREFE HOBEICL2WMEL YT, IERBOHREL LI L&,

(xii) Having failed to make a report as required in Article 56, paragraph 2 or
having made a false report;

+= FHREFNFOBEICL2HEE L ITEROREZET. IEBOHmER L <
TEROREE LT s &,

(xiii)) Having failed to submit a report or materials as required in Article 58 or
having submitted a false report or false materials.

FAR+TRE
Article 66
FH=ROBEISER LEE IR, L HHLITO@EHILT %,
Those who have violated Article 13 shall be punished by a non-penal fine not
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exceeding five hundred thousand yen.

(3 =

Supplementary Provisions (Extract)

g% (afriHn)
Article 1 (Effective Date)

ZOERIT, SERENH — B0l 5, 2L, B R HAOE HO
HE (ME#ERORBEEZED Z EITBRDEDICRD,) WONCHAIF S, HHEEHL
O I, BHHFWRICHE LSS HORE X, MO NLHETT 5,

This Act shall come into effect as from April 1, 1998; provided, however, that the
provisions of Article 23, paragraphs 1 and 2 (limited to the part pertaining to
obtaining the consent of both Houses) and provisions of Article 5, Article 10,
paragraphs 1 and 2, Article 15, and Article 19, paragraph 2 of the Supplementary

Provisions shall come into effect as from the day of promulgation.

g (ARSITOR ML O DORE O & 5 OfkGE)
Article 2 (Identity of the Bank of Japan and Continuation of the Status of Its
Employees)

Z OERORIATOBRBUIATS 5 B ARSITIZ, dOER O AAREITIE (LT DA Lvo,)
DIREIZHAS S BASTE LTRME2 Lo THERTH LD E L. ZOEEOHEITOREH
ICHAREITORRE (REZRL,) THLIHEIEL, IS EZHWRWT, ZOEFOIETT
OH (LLF THfTH) &vWo,) ICHEFRE +HN\EZOBEICL Y HARBITOMRE & L TE
MINT=HDEIRIRT,

The Bank of Japan existing prior to the enforcement of this Act shall be deemed to
exist preserving the identity as the Bank of Japan based on the provisions of the
revised Bank of Japan Act (hereinafter referred to as the “New Act”), and persons
who are the Bank’s employees (officers are not included) prior to the enforcement of
this Act shall be deemed to have been appointed as the Bank’s employees pursuant
to Article 28 of the New Act as on the day of the enforcement of this Act (hereinafter

referred to as the “day of enforcement”) without issuing a letter of appointment.

B=% (CUEZOMOEBIEILR DB E)
Article 3 (Transitional Measures Pertaining to Offices Including Branch Offices, etc.)
Z DIEREDORIAT OBRBUIAFT D HARGT O 3E K OHRATIE ONE S5 X O HRFTES O
PRI CHESR ERE ZHICHET 2 FH NS ST 2 b Ol NI SUIERTO H ARITIE
(LT TIHED Evd,) BNEE HOBEIZ X 2RI 22 72REUE 1L, 2028
EFHEEE I —HOBEIC L 2 K KE OB Al 2521 TR E S 72 E Oftd
FHEIT R OREE & 2707,

Out of branch offices and local offices, other offices equivalent to those prescribed
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in Article 7, paragraph 2 of the New Act, and agencies authorized pursuant to Article
4, paragraph 2 of the Bank of Japan Act prior to the revision (hereinafter referred to
as the “Former Act”) of the Bank of Japan, those which exist prior to the
enforcement of this Act shall be respectively deemed to be offices including branch
offices and agencies established upon authorization from the Minister of Finance

pursuant to Article 7, paragraph 2 or paragraph 3 of the New Act.

FNE (HE KR OHERERIHR D ROl )
Article 4 (Transitional Measures Pertaining to Contribution and Investment
Securities)
[HEOHEIZ L2 HE R OHEERIL, ZNENHEOHYHEIC L 5 HE KON ERE
IrL BT,
Contribution and investment securities pursuant to the provisions of the Former
Act shall be deemed to be contribution and investment securities pursuant to the

relevant provisions of the New Act, respectively.

FTHE  (EROELIR DA E)

Article 5 (Transitional Measures Pertaining to Changes to Articles of Incorporation)

1 BARSITIX, MEITH ETIZ, ZOBERORITICHEVRE L RS EROELTZ L, Kk
KREDOBA 22T RTUTRE20, ZOHEITBWNT, ZORBA DML, MiATHH»
AL EDET S,

(1) The Bank of Japan shall make a change to the articles of incorporation necessary
for the enforcement of this Act and obtain authorization from the Minister of
Finance by the day of enforcement. In this case, such authorization shall become
effective as from the day of enforcement.

2 HIEOBEE BT D REKE O OFHild HiESE - — KRB _HOBEDOHN L 5,

(2) With regard to the authorization from the Minister of Finance in the case set
forth in the preceding paragraph, the provisions of Article 11, paragraph 3 of the
New Act shall be applicable.

FBARE (HOREZBESORKIRIIR DR HE)

Article 6 (Transitional Measures Pertaining to the Policy Board Resolutions)

1 Yo, ERrefliigs (Em -+ Z4FEEREa/\+—5) FH_RfFE—HICHET
2 H D fg i BREE D[R SR RIS ZHOBUEIC K HRE, B XITBEILIZ, FriEH 1+
FEE A FICBT 5 FHO—ICHEY T H LD & AT,

(1) The determination, change, or abolition pursuant to Article 2, paragraph 1 or
paragraph 2 of the Temporary Interest Rate Adjustment Act (Act No. 181 of 1947)
of the maximum interest rate prescribed in Article 2, paragraph 1 of the same Act
shall be deemed to fall under any of the matters listed in the items of Article 15,
paragraph 1 of the New Act, for the time being.
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2 IRESE+ =5 ZICHET 5 AARITOBURE BE0 LICiRIT, BrESEHIUSICH
ET D ARGFITOBREZEBSPHNEOHYHE AIEOBHELZET,) ITXD Lok
& HIRT,

(2) Resolutions by the Bank of Japan’s Policy Board prescribed in Article 13-2 of the
Former Act shall be deemed to be resolutions made by the Bank’s Policy Board
prescribed in Article 14 of the New Act pursuant to the relevant provisions of the

New Act (including the provisions of the preceding paragraph).

Btk  (EEOMEA LU O RHE)

Article 7 (Appointment of Officers and Special Provisions on Their Term of Office)

1 JfT B AR R AN AL éﬂéﬁﬁﬁﬁ@'@%&@%%%ﬁ@ﬁ [ZonWT, E&o
PAS JUFRGEBT DI D T= OICWERE DR E A 155 Z &N TE W E &%, Bk —+
R HE K OEANEHOBE X ERT 5,

(1) Regarding the appointment of the first Deputy Governors and Members of the
Policy Board of the Bank of Japan after the day of enforcement, if the Diet is out
of session or the House of Representatives has been dissolved and it is impossible
to obtain the consent of both Houses, the provisions of Article 23, paragraphs 5
and 6 of the New Act shall apply mutatis mutandis.

2 ZOEREORATOBRBUCIRES HARICHET oI, Rk, #iFE, EFEUISE
ThHHEIL, ENEAMATHICENEDOHYBUEIZ LV ik, BlieEk, #HFE BEHFEXIS
L TEMEINTbDEHRRT, ZOGERICBWT, ZOEMINTebDERRIN
L8 DML, FriEH —HURE—HOBEIZ D BT, T HICH T 5 IRES A
FEHAHEOBEIC L ofEk, BRI, HE, BEFEUIBEH L LTOENENOMEH D%
I & F— oM &35,

(2) Persons who are any of a Governor, Deputy Governor, Executive Director,
Auditor, or Counsellor prescribed in Article 16 of the Former Act prior to the
enforcement of this Act shall be deemed to have been appointed as a Governor,
Deputy Governor, Executive Director, Auditor, or Counsellor, respectively, as on
the day of enforcement pursuant to the relevant provisions of the New Act. In this
case, the term of office of those deemed to have been appointed shall be for the
same period as their remaining terms of office as the Governor, Deputy Governor,
Executive Director, Auditor, or Counsellor, respectively, pursuant to Article 16,
paragraph 5 of the Former Act, irrespective of the provisions of Article 24,
paragraph 1 of the New Act.

3 FMHHEOBEICLVHEXTIEFE L TEMINTE LD LR INDEHEORENBENE
NHNES —+—RICHET HAHENIEFOERZEB X 255121E. ZhbOHEOIRT

SUHMEM Of TIZ X 0 EFETEFOREDZNENFRSFICHET HEDOEBLUT &7
5 FE TOR, FFEROBREICHD LT, BEIEFORBZHFEIEFEOER & &
A IS

(3) If the total numbers of persons deemed to have been appointed as an Executive
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Director or an Auditor as prescribed in the preceding paragraph exceed the fixed
number of Executive Directors or Auditors prescribed respectively in Article 21 of
the New Act, the current total number of Executive Directors or Auditors shall be
deemed to be the fixed number until the total number becomes equal to or less
than the fixed number prescribed respectively in the same Article due to their
resignation or the expiration of their terms of office, irrespective of the provisions
of the same Article.

4 ZOEFEORATOBRBICIHESE =4/ WEZHIIHET 2EmERE THLHIL, M
ﬁﬁuﬁ%% TR T HOMEIS i@%méakbfﬁééMK%@kﬁ@#o:

BICBNT, ZOMEMENTZHDLBRINDEOEIIL, FHES _+UEE—H
@ﬁm_ﬁﬁb%? MEATHICB T D IHERE =% HE - HOHEIC L HEmER L
L COEHIOFAEWIH & R —DWiE & 35,

(4) A person who is an appointed member prescribed in Article 13-4, paragraph 3 of
the Former Act prior to the enforcement of this Act shall be deemed to have been
appointed as a Member of the Policy Board pursuant to Article 23, paragraph 2 of
the New Act as on the day of enforcement. In this case, the term of office of the
person deemed to have been appointed shall be for the same period as the
remaining term of office as an appointed member prescribed in Article 13-5,
paragraph 1 of the Former Act as on the day of enforcement, irrespective of the
provisions of Article 24, paragraph 1 of the New Act

5 WREIE, FEE 4 EOULE —HOBEIC L Y BIRESUIERZA0TNE
AU DWW THIEAT B A& B WIS A=A ?5%(%:@Xiw@®ﬁm £ 0 E1T BRI

XiTHFHRZLEZBE L TEMSINTZ DL AR INDEEZRI DL L, ZDOFEDIREXIT
B OWG THEINAEMT &2 ET,) IZOVWTIE, HARBITOBURZESZDZERD
IO T O A DBFFEOFITmD Z & D72 K 5 BiEsE —+UEHE -HOBEIC)
PhoT, ZHFEULEHFELDANTHBOED 2E#E b > TEMT 52 LN TE 5,

(5) The Cabinet may appoint the first Deputy Governors or Members of the Policy
Board after the day of enforcement pursuant to Article 23, paragraph 1 or
paragraph 2 of the New Act (excluding persons deemed to have been appointed as
Deputy Governors or Members of the Policy Board as on the day of enforcement as
prescribed in paragraph 2 or the preceding paragraph and including the first
Deputy Governors or Members of the Policy Board appointed after the resignation
or the expiration of the term of office of such persons) by specifying the term of
office between two years or more and five years or less so that the expiration dates
of the Board members’ terms of office range evenly, irrespective of the provisions of
Article 24, paragraph 1 of the New Act.

BINEK (BEOHHRIEIR D ROEATE)

Article 8 (Transitional Measures Pertaining to Guarantee of the Officers’ Status)
1 HES RS -HE o OBEOEMICOWTIEL, 2 OEREORATRN ZRRE,
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WEERIRRE SUTIRPE DB & 2 521 TWIcd (2 OIE RO TEIT OBRIUS LA RS L < 1Z
WEREOESE NIV HE I, JUIEEL TV LEER,) 1T, 1T HICEknRE, #

EEPE TG PED BEHE 22T T2 b D & R,

(1) With regard to the application of the provisions of Article 25, paragraph 1, item
(i) of the New Act, a person who has been declared incompetent,
quasi-incompetent, or bankrupt prior to the enforcement of this Act (excluding
those whose declarations of incompetence or quasi-incompetence have been
rescinded or who have had their rights restored prior to the enforcement of this
Act) shall be deemed to have been declared incompetent, quasi-incompetent, or
bankrupt as on the day of enforcement.

2 WERE T HEEFE -HFE_SOREOHEHIC OV TR, A =+ N\EFOHREITLY
RBUERMOBNC LD Z & & SN DEOBEHNIC LV LS Sh=FE, FiEOREICLY
ST ST D& BT,

(2) With regard to the application of the provisions of Article 25, paragraph 1, item
(i1) of the New Act, a person who has been punished under the penal provisions
which are deemed to remain applicable pursuant to Article 38 of the
Supplementary Provisions shall be deemed to have been punished pursuant to the
provisions of the New Act.

3 HEE T HEE —HFE S OREOBEMIZOWTIL, Z OEFROATRNC AL -
@ﬂ e SN (ZOEREOTEATHT K%@ﬁ@%ﬁﬁ%TL XIFE DO OFIT %

D ENRLS oo FEEZRLS,) 1, HIZESHELL E ORI BN H D & A
A B

(3) With regard to the application of the provisions of Article 25, paragraph 1, item
(ii1) of the New Act, a person who has been sentenced to imprisonment without
work or a heavier punishment prior to the enforcement of this Act (excluding those
who have served out their sentences or have been exempted from the execution of
their sentences prior to the enforcement of this Act) shall be deemed to have been
sentenced to imprisonment without work or a heavier punishment as on the day of

enforcement.

FhE (REEAICHR D R )
Article 9 (Transitional Measures Pertaining to Agents)

Z DIEFOREATOBREIZ AR T+ EROBUEIC L Y AARGUTOREN LEES LTV D
REATHHE (EfTHICBWTHASFITOHEIME THLIHICRS,) X, HifrH
WZHES - EROBEICLIVMREAL LTRIESNTZ b D & BT,

Persons who have been appointed as agents by the Governor of the Bank of Japan
pursuant to Article 17 of the Former Act prior to the enforcement of this Act (limited
to those who are either an Executive Director or an employee of the Bank as from
the day of enforcement) shall be deemed to have been appointed as agents as from

the day of enforcement pursuant to Article 27 of the New Act.
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Ttk (B5HFOSHGOIEMER OIREIZEE 3 2 RN MR 2 R &)
Article 10 (Transitional Measures Pertaining to Standards for Remuneration and
Rules on Service)

1 AARSUTIE T H £ TS, FES = —RE-HITRET 26 5F Ok D5 (B
APATOREBE IR D b OERS, WHEADPHE =ZHITBWTRL,) RUOFEE =+ 5%
ICHET DIRBICET 2RI THRIIT AN O EZAE LD DEED, Zivhd KRR
JEITHD & E DI, AR LRTNITRER0,

(1) The Bank of Japan shall establish standards for paying remuneration prescribed
in Article 31, paragraph 1 of the New Act (excluding those pertaining to the Bank’s
employees; the same shall apply in the following paragraph and paragraph 3) and
rules on service prescribed in Article 32 of the New Act which shall become
effective as from the day of enforcement, as well as report them to the Minister of
Finance and make them public by the day of enforcement.

2 APHEOKE 55O S OB K OB 1B T 2 ERIOAERIZ DWW TR, BES =57
ZITHET D AARSUTOBOREZE B R OMIR 2R 2 T TR b0,

(2) The establishment of standards for paying remuneration and rules on service set
forth in the preceding paragraph shall be decided by the Bank of Japan’s Policy
Board as prescribed in Article 13-2 of the Former Act.

3 B TEOREEO IO ORI 2 YRS W CIE, fifT B LR R 72 < |
A AT OBURZ B R OFBIR 2 #7272 6720,

(3) Standards for paying remuneration and rules on service set forth in paragraph 1
shall be decided by the Bank of Japan’s Policy Board after the day of enforcement
without delay.

4 HAARSITOMBITHRDFNER =+ —RFE-HIHET 255 REIZBWNT Hgh
L] WO, IToWTIE, REE-HOBEIX, FRHFE+HA—-BUBRIISB NS
HDIZHONWTHAT S,

(4) With regard to remuneration prescribed in Article 31, paragraph 1 of the New Act
pertaining to the Bank of Japan’s employees (referred to as “remuneration” in the
following paragraph), the provisions of paragraph 1 of the same Article shall apply
to those to be paid on and after October 1, 1998.

5 HIHOBEIZ LV PR+ HFE+H—AUBRIZHE I D AAREITOREB IR D /5%
DONWTHERR SN TG B EDO IO EOEMIC LV R B 2B LR EFEEORE O THD
HEDOKBEN R D Z L D 5A121%, BARBITIX, ABETIZ, 20ORRHZL L
72 T RE DR TED EAERL L 72 M FE R ORE O TR 2 KR KE IR LT,
T OB T2 LR B,

(5) Where standards for paying remuneration established with regard to
remuneration for the Bank of Japan’s employees to be paid on and after October 1,
1998 have come to be applied as prescribed in the preceding paragraph and the

application has caused a change to the basis of calculation of the budget for
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expenses for the business year including that date, the Bank shall submit to the
Minister of Finance, for authorization, a budget for expenses for the said business
year newly made based on the new basis of calculation by that date.

6 FEEH+—&FHE _HEAOE —HOBEX, APEORMIZOWTHENT 5,

(6) The provisions of Article 51, paragraphs 2 and 3 of the New Act shall apply

mutatis mutandis to the authorization set forth in the preceding paragraph.

FTtH—% (RERFREEBICR L RBHE)
Article 11 (Transitional Measures Pertaining to Confidentiality Obligations)

Z OERORATANZ IIEF + =4 /7 UE —HICHET 2 AARITOMEmEZER Th o723
XIFIHEFEFIERICHET 2 HARBITORE ThH > =& 12>\ TIX, 2 aiifT HIZHNE
B4 ARICHET 2 BARSUTOR B IR B OBk &2 1BV - F L e L
T, HEHE A IWEER OB+ =L ELEHAT 5,

The provisions of Article 29 and Article 63 of the New Act shall apply to persons
who are the Bank of Japan’s appointed members prescribed in Article 13-4,
paragraph 3 of the Former Act or the Bank’s employees prescribed in Article 19 of
the Former Act prior to the enforcement of this Act, deeming that such persons
resigned as the Bank’s officers or employees prescribed in Article 21 or Article 28 as

on the day of enforcement.

B4 (EEL R I FIGREITE D REHE)
Article 12 (Transitional Measures Pertaining to the Basic Discount Rate)

Z DOEREORATOBRBUCIRESR —+—ROBEICL WV AEIN TV DL REREL 2 5 &
GG AT L 70 5 N EEMHFFHEIR, FEEHESE —HOBUEIZ LY AARSEITO
BURZLBE 2D LT RISEFH — 5 ICHUE T D B L 72 5 R & BIG | HULFIHEE — 5ICHE
T OHUEL Tp D REERIR L BT,

The basic discount rate and the basic loan interest rate publicly notified pursuant
to Article 21 of the Former Act prior to the enforcement of this Act shall be deemed
to be the basic discount rate prescribed in Article 15, paragraph 1, item () of the
New Act and the basic loan interest rate prescribed in item (i) of the same
paragraph which the Bank of Japan’s Policy Board decided pursuant to Article 15,
paragraph 1 of the New Act, respectively.

BtH=4% (EHRTFOHEFDO =D DFEBITIR D FREAE)
Article 13 (Transitional Measures Pertaining to Business for the Maintenance of
Stability of the Financial System)

1 HAREITH Z OEEORATOBRBUCIRESR —+HEOBEIC L 2 EHEREOR 2%
TTWLEBDOI L, FEF =T ERE-HOREICI VT ZLNTELZ LS
HEBICEET L LORHLLGEITIE, BEEBICOWTIL, FRHE HOBEIZLD
JaHE, TH5ZEEELR,
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(1) Where any business for which the Bank of Japan has obtained authorization from
the competent minister as prescribed in Article 25 of the Former Act prior to the
enforcement of this Act falls under the business allowed pursuant to Article 37,
paragraph 1 of the New Act, it shall not be required to make a report pursuant to
paragraph 2 of the same Article regarding the said business.

2 BARGUTH Z OIEREORAT ORI INES —FHROBEIC LD EBREOR A 2%
FTTWLEBEDS L, FEFH =+ N\RKRE-HIIHET 2EMRTFOMFF OO I L
ROBNLEYE FEFE 1T =5REF—HIIHET 2EBE LR, CEYTL2HD0H
DA, Y EBITOW T, M7 HISHNES =+ \E&E —HOBIEIZ L 2 KK
EOEFEN DTS D EHIRT,

(2) Where any business for which the Bank of Japan has obtained authorization from
the competent minister as prescribed in Article 25 of the Former Act prior to the
enforcement of this Act falls under the business deemed to be necessary for the
maintenance of stability of the financial system pursuant to Article 38, paragraph
1 of the New Act (excluding the business prescribed in Article 33, paragraph 1 of
the New Act), it shall be deemed that there has been a request from the Minister
of Finance regarding the said business pursuant to Article 38, paragraph 1 of the

New Act as on the day of enforcement.

S (EERSREER S IR D RO RE)
Article 14 (Transitional Measures Pertaining to International Financial Business)

HIRICHIET 2 b ODIED, AARBTR ZOERORAT OB IRESE — S, H
FHEXITHE A ESFOBBIC L 2 EHEREORAI 22T TWDHEBE TG D5 6, ¥
EE =HIUGRE -, HNRE =, BN R UIE N+ =5RE—HOBEIZ L DK
R E ORA UIAGBN LI & SN DHEB I NIZYE T L5008 H 551215, 2
D OER XITIA L, ENENEOFEFICIL U b OBUEIC L 2 KK E DR AT E7K
REZITTZ b D& 72T,

In addition to what is prescribed in the preceding Article, where any business or
transaction for which the Bank of Japan has obtained authorization from the
competent minister as prescribed in Article 24, Article 25, or Article 27 of the Former
Act prior to the enforcement of this Act falls under a business or transaction which
requires authorization or approval from the Minister of Finance pursuant to Article
39, paragraph 1, Article 40, paragraph 3, Article 42, or Article 43, paragraph 1 of the
New Act, such business or transaction shall be deemed to have been authorized or
approved by the Minister of Finance pursuant to these relevant provisions according
to the types thereof.

FTHHE CEFHEEIRLIRBIAE)
Article 15 (Transitional Measures Pertaining to Statement of Operation Procedures)

1 AARSATIEZ. MiAT A £ TS, s IU-F IS5 — I RUE 2 3655 )7 6F THi T H 2
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LINEALDbDOZEED, e KEKEIZE T H2 Tl b,

(1) The Bank of Japan shall specify operation procedures which are to become
effective as from the day of enforcement in the statement of operation procedures
prescribed in Article 45, paragraph 1 of the New Act and report them to the
Minister of Finance by the day of enforcement.

2 MMHIBHRE _HAOE —HOBEX, ATHEOERHTIEFEIZOWTHERNT 5,

(2) The provisions of Article 10, paragraphs 2 and 3 of the Supplementary Provisions
shall apply mutatis mutandis to the statement of operation procedures set forth in
the preceding paragraph.

FTHAE (AARSUTHRICR D RBIEE)

Article 16 (Transitional Measures Pertaining to Bank of Japan Notes)

1 IRESE A IEE-HOREIT LY TSN BITHRIT. ESENHARE—HOHB
IRV FIT SN BARSRATIR & 72T,

(1) Banknotes issued pursuant to Article 29, paragraph 1 of the Former Act shall be
deemed to be Bank of Japan notes issued pursuant to Article 46, paragraph 1 of
the New Act.

2 HEF - =FE-HAOE _HOBEICELY THERENED, KOAR LIRITH
DOFRRIT, FEFHNUALEERE HOBEIZ LY KEKENED, M OAR LTI BARSET
IO & BT,

(2) The forms of banknotes specified and publicly notified by the competent minister
pursuant to Article 33, paragraphs 1 and 2 of the Former Act shall be deemed to
be the forms of Bank of Japan notes specified and publicly notified by the Minister
of Finance pursuant to Article 47, paragraph 2 of the New Act.

EHEE  GHITBLOBEILICEE S R E)
Article 17 (Transitional Measures Accompanying Abolition of the Issue Tax)
ZOEREOTATANCIAERE =+ %/ ZOBEICK VL, TR TRETh o725
TRUCHOWTIE, ZRBIERTOFNZ L D
With regard to the issue tax which has been imposed or should have been imposed
pursuant to Article 31-2 of the Former Act prior to the enforcement of this Act, the

provisions then in force shall remain applicable.

BHN\&  (AARSATHRORE K OWHEIO FHEI LR D RREHEE)
Article 18 (Transitional Measures Pertaining to Procedures for Printing and
Canceling Bank of Japan Notes)
Z OEFRORATORSBUZ A ARSBITRNIBIEE =+ REOBEICIV ED, EBEKREORFA
BT T D ERITAR O BLE K ONVHEIO FHeld, FriEE N HILEHE —HOBEIZ L D H AR
THRED, KEKEDKRZ 2T 72 A AREITHORIE KR OTHE O Fii & 7727,

The procedures for printing and canceling banknotes which have been determined
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by the Bank of Japan and authorized by the competent minister pursuant to Article
36 of the Former Act prior to the enforcement of this Act shall be deemed to be the
procedures for printing and canceling Bank of Japan notes which have been
determined by the Bank and approved by the Minister of Finance pursuant to Article
49, paragraph 1 of the New Act.

FBHgE (REOTHREIR L RBHEE)

Article 19 (Transitional Measures Pertaining to Budget for Expenses, etc.)

1 HEFL T —R®POHEL T =28F TROFLFLEOBEIT, fifT AL IZBRAT 2
FHEEEIRDOBRE O TR, BHEICET 2 FH, BRI K OEGHNEDARIC
DOWTHEM L, 1T B AT L2 FEFE IR L TR, IRICET 2FH, FReo
LG5 K N EE DRI DN BT DWW T, 2 BRERTOFNC X 5,

(1) The provisions of Articles 51 through 53 and Article 55 of the New Act shall apply
to the publication of the budget for expenses, settlement-related documents,
appropriation of surplus, and outline of business operations pertaining to the
business year which starts on or after the day of enforcement, and with regard to
the public notice of the budget, settlement-related documents, appropriation of
surplus, and the business outlines pertaining to the business year which has
started prior to the day of enforcement, the provisions then in force shall remain
applicable.

2 HIEOLGEIZBW T T HICBT 2 FHEFEIBRLRE DO TEORBAIT OV T,
FEFE L+ —ROHEOFIZ L B,

(2) In the case set forth in the preceding paragraph, with regard to authorization for
the budget for expenses pertaining to the business year which starts as from the

day of enforcement, the provisions of Article 51 of the New Act shall apply.

FoHE (EHeITfRDREHE)
Article 20 (Transitional Measures Pertaining to a Reserve Fund)

IHVES =LA — IS —HOBEIZ X VAL T o4 RiSRE —HOM
ENWZ LD 2 BRERTOFNC L D Z & & SN DRIRB DLW THEANL T bV i %
Ele,) 1E, FHEE I A0 - EEH T HOBUEIC K AL T O T W e & 7
R

The reserve fund reserved pursuant to Article 39, paragraph 1 or paragraph 2 of
the Former Act (including reserve funds reserved upon appropriation of a surplus for
which the provisions then in force are deemed to remain applicable pursuant to
paragraph 1 of the preceding Article) shall be deemed to be the reserve fund reserved
pursuant to Article 53, paragraph 1 or paragraph 2 of the New Act.

B+ —%  (HECX 2B AZEO)
Article 21 (Effect of Authorization, etc. under the Former Act)
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ZOMHANCRIEDED RS D b D& RE | [BIEOHEIZE SN TITOI R A Ofo
WGy ATFR AT D HFEZ O DIT 21, FHEITHYSHEN & 558121, TZIUHEDHE
BHEIZEE DWW TITOAVIZFE AT Z DA O WL55 ATFR R D HFE & OMLDIT 2 & Brie T,

Authorization or other dispositions, or an application for authorization or other
acts conducted based on the provisions of the Former Act shall be deemed to have
been conducted based on the relevant provisions of the New Act, except for those

otherwise provided for by these Supplementary Provisions.

B T5% (RS ITLR D RORHTE K& OB 56 O 15 I & O R 51)
Article 22 (Transitional Measures Pertaining to a Special Reserve Fund and Special
Provisions on Its Belonging to the National Treasury upon Dissolution)

1 AARBITIED —# 2 8ET HiER (R A+ AR I 15 00) Bt RIS TE M OV
NEOHENZ L0 FEANLT S AV R & O BT DWW TR, e BIERTORIIZ L 5,

(1) With regard to the special reserve fund reserved pursuant to paragraphs 5 and 6
of the Supplementary Provisions of the Act for Partial Revision of the Bank of
Japan Act (Act No. 46 of 1947), the provisions then in force shall remain
applicable.

2 AARSATHB LTSGR T, BIEICEE T 28R e ORmN H 5 & Z 13,
BEFEANTRE ZHOBUEIZ D BT, IhAERSH K O YL & OB D5
MR A R D E oy DRI T D RRMPEICIRY . EHEICRBET 20D LT 5,

(2) When the Bank of Japan has been dissolved and there are remains of the special
reserve fund as prescribed in the preceding paragraph, the residual assets limited
to those equivalent to the amount exceeding the total of paid-up capital and the
said special reserve fund shall belong to the national treasury, irrespective of the

provisions of Article 60, paragraph 2 of the New Act.

F=+N\E  EHIO®EAIZET 2 i)
Article 38 (Transitional Measures Pertaining to the Application of Penal Provisions)

Z OVERORATANC L7272 X N2 OMAIOFEIZ LV RBUERTOFNZ LD Z & &3
HEIEITAR D Z DOEROFEITHRIC LTAT 48T 2 E 0 I >\ T, 2R BHERTO ]
IZX 5,

With regard to the application of penal provisions to acts committed prior to the
enforcement of this Act and acts committed after the enforcement of this Act
pertaining to matters for which the provisions then in force are deemed to remain
applicable pursuant to the provisions of these Supplementary Provisions, the

provisions then in force shall remain applicable.

F=1tLE (ZOMORBRTEDOE S ~DZE)
Article 39 (Delegation of Other Transitional Measures to Cabinet Order)
BRHIEE & b8+ "R ETRURIRIZED D b O DI, T OEFRORATIZE L4
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B HEIL. B TED D,
In addition to what is specified in Articles 2 through 22 and the preceding Article
of the Supplementary Provisions, transitional measures necessary for the

enforcement of this Act shall be specified by a Cabinet Order.

Bt Rl CERRALEAA_OBRBEE 05 #
Supplementary Provisions (Act No. 102 of June 20, 1997) (Extract)

% (EATHIH)
Article 1 (Effective Date)
ZOERIT. BRI TREE CERIVEEREE 7)) ORITO B 6HT4 %,
This Act shall come into effect as from the day of enforcement of the Finance
Supervisory Agency Establishment Act (Act No. 101 of 1997).

BTR (KEKESEN LIS BT e i)
Article 2 (Transitional Measures Pertaining to Dispositions, etc. by the Minister of
Finance, etc.)

1 ZOEEIC X D BERTOHERMHAEEFTEE, BREEE. BARP e L, BREEE,
FUTEORBOMBALICET 2EME, SRR OEIEEF OMREEICET L5, W
S OEEIE R OVATERG| ORERIZBIT 2158, RERFMEE, FERIGE, BERR
BFEREIH FARICBI T 2158, KEERFHLAE, T/IMEEEHRMEAE, BRMEGICE
DB EICET HIERE, MEMRARBEAE, SERREEE. EHaEE, RIIG
REATIE, BHMEREE, R/NRERERGEE, (B RRGERSIE, STEe L, SNERE
SATE, BRI EREREE, BEEE NRGERBRIE, SRR O G 0F k OEH I BE 9
DEME, SNERESEF TR T D EM. TAGRIRIE, BA ik T3S A edEiE, BoKE
W LA TS RIRE, SRITIE, BeXOHNI% ICBE T 2158, AMGERICR L ER#
MZEDOBIHIF TR T DM, YA EOBIGIFICRET 2EME. SReIsGiE, mith
RAEZEOHHIF TR D158, MMM EITR L FEOBSHNCET o158, EHIEEN2R W/
D FIZHFEED AR D RN EAT R Z IR T 21T 2F DN % X 5 72 3 O FREE K OV A1 3R
IUkiE S O Rr S (BT D IEE, FreEHESE TR D FE OGN B3 2158, St
K OGIESR BB | il FE DS D 72 3D O BIfRIERE O FENH 2 B 3 2 1A, W IR A g Bd o
BB T D EE, REPERrE LR ETE, RBCELE. SRR o B A& Tt O Rl
BT DB, BT REE LEHREERFEGESS L OAFEICET LER, B
AFATIESNIIATRR S AL ORI O 72 D OEATEFITLR 2 G OF FRe O Fr51 2B 3 5 1544
(LT TIHELRMHEETEES ] &9 ) OHEIC XL KEKEZ Oftho E OEI 23
U725edF, §Frl, B8, KGR, FaEE OO TE A Z DM OITZA1E, T OIERIZ
£ D YER OMRMHHAEEFEE, (Bt BT ReHEE, BREEE, SITH0FE
DOFEFFIZE T 21EF., @R OEFEES DM E EIZRT 15/, RS DA IE K
OAIERG| OMRIZEET 218, BEBRMAE, ARG L, HEERBEER HE AR
(ZBAT DA, KEEEBFMAE, T/IMEESEH G E, BEMEAIC X 2 eRFEIC
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B4 258, MM AR AE, ERKEEEE, BHeREE, ROGHETE, &
fHEFEE, F/NRCERE RGEE, B RRGEHSE, TEeEE, AEBREITE, B
R ERE RIS, REEE ARGERRTE, SRR OG0 L ORI B4 2 1. S E
AERZER BT D15, THEMRREE, BAT M TS AR s, RKEER R G T
SiRBRE, STE. SEEOBBISICEAT 2 ER, AMRER IR 2 K& B ZE OB %
(ZBA DA, HUURERE OB ICET 2 EE, SREm s L, AL GEEE O L]
FICET DB, PAMKREITRD ORISR T DB, EERRZRH ) 0 T I
WNZHR D RIEAT 2 2 BIR T 1725 OB 1L 2 X 5 72 D O JFREE K ONApRG S URE % O
BRI B9 2 Ik, FREEHESE (R 2 FEOHSNCEI T 2158, Al B & OGESRIS
il EE DS FE D 72 8D O BIRIERE DR B BT 2 iEME, Woh R Ak e B BA oD 4 5 1 L B
T HIER, AEERELFFIREL, RBRCETE, SRR O 8 A T O R Bl I BT 51k
B BRI L EHREBRMGESS &L OGHEICEAT 2 ER, AARSITIEXT
HATFR AL ORI DT OHATE ISR D A HFFR DR FIE 1T T 2 1EE (LU T
RMHEEEFEES ] VW) ,) OMYBREITHESW T, NEREE KR Z DoAY oF
OB L7z i, #Frl. R, KR, 88T OMDMLs) T Z OfDIT 2 & Ix72
D

(1) Dispositions including licensing, permission, authorization, approval, and
designation, or notice or other acts conducted by the Minister of Finance or other
national government organs pursuant to the provisions of the Secured Debenture
Trust Act, the Trust Business Act, the Norinchukin Bank Act, the Mutual Loan
Association Act, the Act on Simplifying Business Affairs of Banks, etc., the Act on
Additional Operation of Trust Business by a Financial Institution, the Act on
Prohibition of Private Monopolization and Maintenance of Fair Trade, the Japan
Agricultural Cooperatives Act, the Securities and Exchange Act, the Act on the
Body Calculating Premium Rate of Damage Insurance, the Fisheries Cooperatives
Act, the Act on the Cooperative Associations of Small and Medium Enterprises, the
Act on Finance Business Conducted by Cooperative Associations, the Shipowner
Mutual Insurance Association Act, the Securities Investment Trust Act, the Credit
Bank Act, the Long-Term Credit Bank Act, the Loan Trust Act, the Small and
Medium-sized Fishery Finance Guarantee Act, the Credit Guarantee Association
Act, the Labor Bank Act, the Foreign Exchange Bank Act, the Automobile
Damages Guarantee Act, the Agriculture Credit Guarantee Insurance Act, the Act
on Merger and Conversion of Financial Institutions, the Act on Foreign Security
Business Entities, the Deposit Insurance Act, the Agricultural District Industry
Introduction Promotion Act, the Agricultural and Fishery Business Cooperative
Association Deposit Insurance Act, the Banking Act, the Act on Regulation of Loan
Business, the Act on Regulation, etc. of Security Advisory Business, the Act on
Regulation, etc. of Mortgage Security Business, the Financial Future Transaction
Act, the Act on Regulation, etc. of Voucher of Prepayment Type, the Act on

Regulation of Business of Commodity Investment, the Act on Special Measures,

.47.



etc. of the Narcotic and Stimulation Spirit Medicine Regulation Act for Prevention
of Conduct Encouraging Illegal Conduct Relating to Regulated Medicine under
International Cooperation, the Act on Regulation of Business of Specified Claims,
etc., the Act on Preparation, etc. of Related Acts for Reform of Finance System and
Security Exchange System, the Act on Preferred Contribution of Cooperative
Structure Financial Institution, the Specified Real Estate Cooperative Business
Act, the Insurance Business Act, the Act on Special Measures, etc. of
Reorganization Procedure of Financial Institutions, the Act on Merger, etc. of
Central Bank for Agriculture, Forestry and Fishery and Federation for Credit
Agriculture Cooperative Association, the Bank of Japan Act, or the Act on Special
Measures, etc. for Merger Procedures for Banks, etc. for Establishing Bank
Holding Companies prior to the revision by this Act (hereinafter referred to as the
“Former Secured Debenture Trust Act, etc.") shall be deemed to be dispositions
including licensing, permission, authorization, approval, and designation, or notice
or other acts conducted by the Prime Minister or other relevant national
government organs pursuant to the relevant provisions of the Secured Debenture
Trust Act, the Trust Business Act, the Norinchukin Bank Act, the Mutual Loan
Association Act, the Act on Simplifying Business Affairs of Banks, etc., the Act on
Additional Operation of Trust Business by a Financial Institution, the Act on
Prohibition of Private Monopolization and Maintenance of Fair Trade, the Japan
Agricultural Cooperatives Act, the Securities and Exchange Act, the Act on the
Body Calculating Premium Rate of Damage Insurance, the Fisheries Cooperatives
Act, the Act on the Cooperative Associations of Small and Medium Enterprises, the
Act on Finance Business Conducted by Cooperative Associations, the Shipowner
Mutual Insurance Association Act, the Securities Investment Trust Act, the Credit
Bank Act, the Long-Term Credit Bank Act, the Loan Trust Act, the Small and
Medium-sized Fishery Finance Guarantee Act, the Credit Guarantee Association
Act, the Labor Bank Act, the Foreign Exchange Bank Act, the Automobile
Damages Guarantee Act, the Agriculture Credit Guarantee Insurance Act, the Act
on Merger and Conversion of Financial Institutions, the Act on Foreign Security
Business Entities, the Deposit Insurance Act, the Agricultural District Industry
Introduction Promotion Act, the Agricultural and Fishery Business Cooperative
Association Deposit Insurance Act, the Banking Act, the Act on Regulation of Loan
Business, the Act on Regulation, etc. of Security Advisory Business, the Act on
Regulation, etc. of Mortgage Security Business, the Financial Future Transaction
Act, the Act on Regulation, etc. of Voucher of Prepayment Type, the Act on
Regulation of Business of Commodity Investment, the Act on Special Measures,
etc. of the Narcotic and Stimulation Spirit Medicine Regulation Act for Prevention
of Conduct Encouraging Illegal Conduct Relating to Regulated Medicine under

International Cooperation, the Act on Regulation of Business of Specified Claims,
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etc., the Act on Preparation, etc. of Related Acts for Reform of Finance System and
Security Exchange System, the Act on Preferred Contribution of Cooperative
Structure Financial Institution, the Specified Real Estate Cooperative Business
Act, the Insurance Business Act, the Act on Special Measures, etc. of
Reorganization Procedure of Financial Institutions, the Act on Merger, etc. of
Central Bank for Agriculture, Forestry and Fishery and Federation for Credit
Agriculture Cooperative Association, the Bank of Japan Act, or the Act on Special
Measures, etc. for Merger Procedures for Banks, etc. for Establishing Bank
Holding Companies after the revision by this Act (hereinafter referred to as the
“New Secured Debenture Trust Act, etc.").

2 ZOEROKET OB LR MHEE FEEEOBUEIC £ KIRKE 2 0o E O
BT LTSN TWD HGE, mitZE OfoIT21%, Btk EEFEEEOHE S BUEIC
FHEOWNWT, NERIEEKEZOMOMEY OEOHEIZK LTI RiE, BHZomofT
Py & BT,

(2) Application, notification, or other acts made to the Minister of Finance or other
national government organs pursuant to the provisions of the Former Secured
Debenture Trust Act, etc. prior to the enforcement of this Act shall be deemed to
have been made to the Prime Minister and other relevant national government
organs based on the relevant provisions of the New Secured Debenture Trust Act,
etc.

3 IFHERMHHAEEFEEFE OB EIC L 0 RKKEZOMOE O Lk, mit, &
HZOMOFHex LTI 670 WVWEIHT, Z OEFEORITO BRENZZE OFREN S
TWRWHDIZHOWTIE, Tk, FrfrMHEETTES O S HUEIC K NRERER
L2 OO Y OEOKEICK L THE, B, #IEZofhoFiize Ladnide sz
WHFEIHIZOWTZEDFRN SN THRNS D & AR LT, FrAMEEFESEOHE
iM%,

(3) With regard to matters which require procedures including reporting, notification,
and submission to the Minister of Finance or other national government organs
pursuant to the provisions of the Former Secured Debenture Trust Act, etc. and for
which such procedures have not been taken prior to the enforcement of this Act, it
shall be deemed that procedures including reporting, notification, and submission
to the Prime Minister or other national government organs have not been taken
for matters which require such procedures pursuant to the relevant provisions of
the New Secured Debenture Trust Act, etc. and the provisions of the New Secured
Debenture Trust Act, etc. shall be applicable.

FTHE  EHNCET 2R HE)
Article 5 (Transitional Measures Pertaining to Penal Provisions)
Z DIEREDORATHNC L72AT 2512k 2 ER OIS W TR, RBHERTOBIIC X 2,

With regard to the application of penal provisions to acts committed prior to the

_49_



enforcement of this Act, the provisions then in force shall remain applicable.

BAREK  (BH~OFEM)
Article 6 (Delegation to Cabinet Order)

BREIEE 0D RIS E TIZED D O DIED, T OIEHEOKEITIZEE U2 e R & 1%,
BB TED D,

In addition to what is specified in Article 2 through the preceding Article of the
Supplementary Provisions, transitional measures necessary for the enforcement of
this Act shall be specified by a Cabinet Order.

Bl (CPRRNWVE——A—_HEREFE—_—_—%5) B
Supplementary Provisions (Act No. 121 of December 12, 1997) (Extract)

g% (aftHin)
Article 1 (Effective Date)
Z OERIE, FIRSEORRNLE OFE L OFFERICHE 5 el BLRIE R OB 1B T D 1EH#
CERIIVEERE E —+5) ORATO B 61T %,
This Act shall come into effect as from the day of enforcement of the Act on
Preparation of Relevant Financial Acts Accompanying Cancellation of Prohibition of
Establishment, etc. of Holding Companies (Act No. 120 of 1997).

Bt Al (ERR—O%—OA—ARNBERE—=—7)
Supplementary Provisions (Act No. 131 of October 16, 1998)

FT—% (uiTHA)
Article 1 (Effective Date)

ZOERIT. i AEEESREE CERHEEEFEE =+77) OITO )b HfT4
Do

This Act shall come into effect as from the day of enforcement of the Act for
Establishment of the Financial Reconstruction Commission (Act No. 130 of 1998).

T (R

Article 2 (Transitional Measures)

1 ZOWERIC L ASOERTOHRMFHERE L, FRt3Ell, B Rk, MR,
FATEOREBEOMBILICET 2L, SR DEFEEGF OREEICET 25/, B
MG OEE e VAN TERG | ORECRICB T 2158, REMFRLATE, FERIGNE, HERR
BEREHFIRIZBE T 2158, KEEXBFRAE, R/ IMEEERFRATE, BIREAIC X
LABMEEICET DER, WEHEARBHEATE, HIEFBIE, FEREERFER UGEREE
ENCET S, EHeRE, BREEHSBITE, BHMEFE. /NBEERE RIEE,
E MRS, JreETE, BB EEEREREE, BREGERRIRRIE, HERMR
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(ZBAT DA, BESRTIBUE, SRR DA DF K OEHUZ BT o 15, AMERESRZEE I
B4 D15, BA M TR EAEEE, BKPEERFHLAIT&RERIE, HITE B4
EOBHIFITRT DM, MRS TR D RERFIZEOHHI IR o158, YR
EDORMF T DIEHE., el vE, it AGEE ORI FICB T 5 EE, M
FIARDFEOHGNCET D EE, BN W) O TICHHEEY IR 2 RIEITA K
T AT #RF ORI A X 5 72 D O FREE S ARG A & O R 5 1T B3 2 1R, FriE
EHEE AR D FEOBIGNI R D158, ARl & OREREG | B O WO 72 DO R
EARROREIFEICRI T D158, RIS AR O Je & 2 B3 2 i, AEhpERrE It
S5, RIRCETE, EmBEBESE O B A FHEOFBIF (CBE 4 DA, BT RamE L (E
MEEHFMAEGS L OGOFEICET 258, AAREITE, SUTFRRStORIR DT
D DHEATEILR D A DFFREOFFIE IR D15, FrE BRI X D FE & PE O E)
{BIZBE T 2 iEA TR Y AT AW E D T2 OBARIER O E BT 2158 (LA T TIH
PERMHALERREES ) WD) OBREIC X Y NEREKEZ OO EOEIN L%
Fr O FFRL R KRR FEEE OMOMLSy ST A DfMDIT AL, T DOIEHEIC K D
IE# OHELRMFHLEEFEE, FrEEE. BT RemE, BREE, ITHE0FEFOME
GBI 2 i, SmBER Of5FEH O IE B (ZB T D ik, FARM S O ER IR VA TE
5| ORECRICBE T 2 i, REMFRLAIE, FERIG1E, HE RPN H RIS+
DIEE, RPEEEMFMEE, T/ NEEERFMEE, BRAIC L2 MEEICETD
B, MM ARG A, HGRLE, FERREEFEN ORERRE L N DA,
FEHEREE, REMEHEITE, BMHMEEE, P/ NAERERGEE, ERRIEHSIE, 57
BeEE, BB EEERERREE, B2EE NORGEIRBE, HBECRRIZEE T D54, Bk
FERFRLE, R O 0F K ORI B3 2 WA, SNERESRER ICHT DA, BATH
TSR AREE, BAKEER MG ITeRRIE, BITE. BeEOBBIFICET S
B, AMRESRICAR D GRS OB TR 26, YRR EOBHIFICET 5
EEE, SRe s E, ATARGEEOHIHIFE BT D5/, MK E IR D FEE OB
(BT DB, BB O TICHBIEMITR D N ET AR T 21T78%F O k%
B4 % 72 8 ORI Je O A RS S B E S O RF I 2B D158, FrEEEFITR O FED
BN B3 2 i, bl B M OVGESR B [ il FE O e oD 72 8D D PR IE R OB % 1 B8
DIEFE, W R A S M RE OB Je N I B D 1ML, AENEREE LR 2L, PRIREETE.
RS S5 O A FRe ORI F T BT DR, BAAh e LEHREEBRMEGESS
EDEPFFEICEAT DIEE, AAREITE, SITRRSHORIR D72 OHFITEHEITR 56 0F
FREDFFBIE BT DL, € H SIS L 2R E B E O RBEMEIZB 3 2 A 34
s AT A D T2 D OEARIERE OB E T 2158 (LLUT DI RS (S FE1E5E )
EWVD ) OYHEIZESWT, ERtFAZBESZOMOME Y OE OB L7077,
Frel, BRRL KR, FREL O OISy XITIRFNE DM OTIT 2 & 70T,

(1) Dispositions including licensing, permission, authorization, approval, and
designation, or notice or other acts conducted by the Prime Minister or other
national government organs pursuant to the provisions of the Secured Debenture
Trust Act, the Trust Business Act, the Norinchukin Bank Act, the Mutual Loan
Association Act, the Act on Simplifying Business Affairs of Banks, etc., the Act on
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Additional Operation of Trust Business by a Financial Institution, the Act on
Prohibition of Private Monopolization and Maintenance of Fair Trade, the Japan
Agricultural Cooperatives Act, the Securities and Exchange Act, the Act on the
Body Calculating Premium Rate of Damage Insurance, the Fisheries Cooperatives
Act, the Act on the Cooperative Associations of Small and Medium Enterprises, the
Act on Finance Business Conducted by Cooperative Associations, the Shipowner
Mutual Insurance Association Act, the Local Tax Act, the Act on Securities
Investment Trust and Securities Investment Corporations, the Credit Bank Act,
the Long-Term Credit Bank Act, the Loan Trust Act, the Small and Medium-sized
Fishery Finance Guarantee Act, the Credit Guarantee Association Act, the Labor
Bank Act, the Automobile Damages Guarantee Act, the Agriculture Credit
Guarantee Insurance Act, the Act on Earthquake Insurance, the Registration and
License Tax Act, the Act on Merger and Conversion of Financial Institutions, the
Act on Foreign Security Business Entities, the Agricultural District Industry
Introduction Promotion Act, the Agricultural and Fishery Business Cooperative
Association Deposit Insurance Act, the Banking Act, the Act on Regulation of Loan
Business, the Act on Regulation, etc. of Security Advisory Business, the Act on
Regulation, etc. of Mortgage Security Business, the Financial Future Transaction
Act, the Act on Regulation, etc. of Voucher of Prepayment Type, the Act on
Regulation of Business of Commodity Investment, the Act on Special Measures,
etc. of the Narcotic and Stimulation Spirit Medicine Regulation Act for Prevention
of Conduct Encouraging Illegal Conduct Relating to Regulated Medicine under
International Cooperation, the Act on Regulation of Business of Specified Claims,
etc., the Act on Preparation, etc. of Related Acts for Reform of Finance System and
Security Exchange System, the Act on Preferred Contribution of Cooperative
Structure Financial Institution, the Specified Real Estate Cooperative Business
Act, the Insurance Business Act, the Act on Special Measures, etc. of
Reorganization Procedure of Financial Institutions, the Act on Merger, etc. of
Central Bank for Agriculture, Forestry and Fishery and Federation for Credit
Agriculture Cooperative Association, the Bank of Japan Act, the Act on Special
Measures, etc. for Merger Procedures for Banks, etc. for Establishing Bank
Holding Companies, the Act on Liquidation of Special Assets by Special Purpose
Companies, the Act on Preparation of Relevant Acts for Financial System Reform
prior to the revision by this Act (hereinafter referred to as the “Former Secured
Debenture Trust Act, etc.") shall be deemed to be dispositions including licensing,
permission, authorization, approval, and designation, or notice or other acts
conducted by the Financial Reconstruction Commission or other relevant national
government organs pursuant to the relevant provisions of the Secured Debenture
Trust Act, the Trust Business Act, the Norinchukin Bank Act, the Mutual Loan
Association Act, the Act on Simplifying Business Affairs of Banks, etc., the Act on
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Additional Operation of Trust Business by a Financial Institution, the Act on
Prohibition of Private Monopolization and Maintenance of Fair Trade, the Japan
Agricultural Cooperatives Act, the Securities and Exchange Act, the Act on the
Body Calculating Premium Rate of Damage Insurance, the Fisheries Cooperatives
Act, the Act on the Cooperative Associations of Small and Medium Enterprises, the
Act on Finance Business Conducted by Cooperative Associations, the Shipowner
Mutual Insurance Association Act, the Local Tax Act, the Act on Securities
Investment Trust and Securities Investment Corporations, the Credit Bank Act,
the Long-Term Credit Bank Act, the Loan Trust Act, the Small and Medium-sized
Fishery Finance Guarantee Act, the Credit Guarantee Association Act, the Labor
Bank Act, the Automobile Damages Guarantee Act, the Agriculture Credit
Guarantee Insurance Act, the Act on Earthquake Insurance, the Registration and
License Tax Act, the Act on Merger and Conversion of Financial Institutions, the
Act on Foreign Security Business Entities, the Agricultural District Industry
Introduction Promotion Act, the Agricultural and Fishery Business Cooperative
Association Deposit Insurance Act, the Banking Act, the Act on Regulation of Loan
Business, the Act on Regulation, etc. of Security Advisory Business, the Act on
Regulation, etc. of Mortgage Security Business, the Financial Future Transaction
Act, the Act on Regulation, etc. of Voucher of Prepayment Type, the Act on
Regulation of Business of Commodity Investment, the Act on Special Measures,
etc. of the Narcotic and Stimulation Spirit Medicine Regulation Act for Prevention
of Conduct Encouraging Illegal Conduct Relating to Regulated Medicine under
International Cooperation, the Act on Regulation of Business of Specified Claims,
etc., the Act on Preparation, etc. of Related Acts for Reform of Finance System and
Security Exchange System, the Act on Preferred Contribution of Cooperative
Structure Financial Institution, the Specified Real Estate Cooperative Business
Act, the Insurance Business Act, the Act on Special Measures, etc. of
Reorganization Procedure of Financial Institutions, the Act on Merger, etc. of
Central Bank for Agriculture, Forestry and Fishery and Federation for Credit
Agriculture Cooperative Association, the Bank of Japan Act, the Act on Special
Measures, etc. for Merger Procedures for Banks, etc. for Establishing Bank
Holding Companies, the Act on Liquidation of Special Assets by Special Purpose
Companies, the Act on Preparation of Relevant Acts for Financial System Reform
after the revision by this Act (hereinafter referred to as the “New Secured
Debenture Trust Act, etc.").

2 ZOEROKATOBRBIZ HHERMHFEEFEEFOREIC LV NERRERE Z O o E
ORI LTSN TV D HIEE, R OMOIT 2%, Fri R AR FTESF O S
ENWZEDSNWT, @i AEZESZOMOMEYOEOEEEI S L TSN HEE, BiHZEo
DTy & 72T,

(2) Application, notification, or other acts made to the Prime Minister or other
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national government organs pursuant to the provisions of the Former Secured
Debenture Trust Act, etc. prior to the enforcement of this Act shall be deemed to
have been made to the Financial Reconstruction Commission and other relevant
national government organs based on the relevant provisions of the New Secured
Debenture Trust Act, etc.

3 IR EFEESE OBUEIC X 0 WEIKRBLKE - OO [E ORI L, Ja .
%m%®m®$m%bﬁfhﬂ&%&w$ﬁf\;®$¢®%H®ku%®$mﬂé
TRV EDIZONTIE, i, FriifrHHEEFEESEOM S BEIC L &fEE
ZERTOMOMELOEORERICK L THE., Jait, oo Tz Ll
HRVWEIHIZOWTZED TN SN TWVRNG O LA LT, BrilfRifHEERIEED
HEZEMT %,

(3) With regard to matters which require procedures including reporting, notification,
and submission to the Prime Minister or other national government organs
pursuant to the provisions of the Former Secured Debenture Trust Act, etc. and for
which such procedures have not been taken prior to the enforcement of this Act, it
shall be deemed that procedures including reporting, notification, and submission
to the Financial Reconstruction Commission or other national government organs
have not been taken for matters which require such procedures pursuant to the
relevant provisions of the New Secured Debenture Trust Act, etc. and the

provisions of the New Secured Debenture Trust Act, etc. shall be applicable.

=2
Article 3

Z DIEREORATOBBUC Y ) & A 2 IRERMHHAEE FEEF OBUEIC RS < fmid, #r
R EEFEEOH YA EICES T L LTOMNNEAT LD ET D,

Orders based on the provisions of the Former Secured Debenture Trust Act, etc.
which have come into effect prior to the enforcement of this Act shall be deemed to
have the same effect as orders based on the relevant provisions of the New Secured
Debenture Trust Act, etc.

CAWES
Article 4
Z OERORATHIG L72AT 2126 2 2RO M IZ DWW TE, Z2RBIERTOHINZ K 5
With regard to the application of penal provisions to acts committed prior to the
enforcement of this Act, the provisions then in force shall remain applicable.

FBEE  (BH~OEME)
Article 5 (Delegation to Cabinet Order)
I =SRICED D b DODIED, T OIEREORATICE LLERRIBREIL. Bih TED D,

In addition to what is specified in the preceding three Articles, transitional
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measures necessary for the enforcement of this Act shall be specified by a Cabinet
Order.

Mt Bl (Ei—#—Z_ANBEREE—-FH—F) P
Supplementary Provisions (Act No. 151 of December 8, 1999) (Extract)

E—%  (EiTHA)
Article 1 (Effective Date)
Z OERIE, R ZEUA — B BT 5,
This Act shall come into effect as from April 1, 2000.

T (RBhE)
Article 3 (Transitional Measures)

RIEO—# 2 QUET D15/ CEAH—FEEEE EU-HILE) BRI =88 = HOHEIC
FOUERTOBNC LD Z & & SN DHHEERRER MO DRENIZET 5 Z OIEHIZ X H8IE
HE DN DWW T, RICEIT 2BEREZBRE . RBUERTOHFNZ L 5,

With regard to the application of the provisions revised by this Act concerning
quasi-incompetent persons and the curators thereof for whom the provisions then in
force shall be deemed to remain applicable pursuant to Article 3, paragraph 3 of the
Supplementary Provisions of the Act for Partial Revision of the Civil Code (Act No.
149 of 1999), the provisions then in force shall remain applicable except for the
following provisions:

—  FBUROBEIZ L DIFRFIHFFRIESE T =+ I\ ROWERFE

(i) The provisions for revising Article 138 of the Non-Contentious Cases Procedure

Act pursuant to Article 4;
= BERPAFENES FUER NS ANEOLERE
(i) The provisions in Article 7 for revising Articles 14 and 16 of the Notary Act;
= FBHUEOHIET K D AER E R A E FE R S ) N OBUERLE
(iii) The provisions for revising Article 14-6 of the Teito Rapid Transit Authority
Act pursuant to Article 14;

I FHHEROHEIC X DA S OEEIE K VARG | OfERIZEE T 2 EFE —+—5%
DY IEHE

(iv) The provisions for revising Article 31 of the Act on Prohibition of Private
Monopolization and Maintenance of Fair Trade pursuant to Article 17;

B FSRPTEEABBIEE LAFE —HOWERE

(v) The provisions in Article 20 for revising Article 5, paragraph 3 of the National
Public Service Act;

NOBIHNKOBEIC L DBIBER =80+ =, AARTREESER =40 1
FHEBE R VR NEEZESREIERHLREIUE, B as @ ss bR
MU, TR E R SR EES CRF MM, MistmsEs KRB ME, bt
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R RSB +— 5%, MU A RER +HREUIE, f2EFiEnaE B aREES
INERES U IE K OVE R A FHENE S =+ L4 IO SERE

(vi) The provisions for revising Article 23-13 of the Horse Racing Act, Article 13 of
the Japan Racing Association Act, Article 5, paragraph 4 of the Act for
Establishment of the Atomic Energy Commission and the Nuclear Safety
Commission, Article 7, paragraph 4 of the Act for Establishment of the Council
for Science and Technology Policy, Article 7, paragraph 4 of the Act for
Establishment of the Space Activities Commission, Article 78, paragraph 4 of the
City Planning Act, Article 11 of the Northern Territories Issue Association Act,
Article 15, paragraph 4 of the Public Notice of Land Prices Act, Article 6,
paragraph 4 of the Act for Establishment of the Aircraft Accidents Investigation
Commission, and Article 39, paragraph 5 of the National Land Use Planning Act
pursuant to Article 28;

t B RPERCEEE T AROMHOBIERE

(vii) The provisions in Article 31 for revising Article 25-4 of the Construction
Business Act;

N BT ZROBEIC LD NMEFEREZ BIER ERE —HOBERE

(viii)) The provisions for revising Article 7, paragraph 1 of the Civil Rights
Commissioner Act pursuant to Article 32;

L Bt =5ROHEIC L DIFRE TR AL\ RFE—HOUWERE

(ix) The provisions for revising Article 8, paragraph 1 of the Offenders Prevention
and Rehabilitation Act pursuant to Article 33;

+ E=tEEPIEHAEE GO E - HEOEHILEOEE —HOLUEHE

(x) The provisions in Article 35 for revising Article 19-4, paragraph 1 and Article
19-7, paragraph 1 of the Labor Union Act;

= AU SR AR A A O I IUHEOYUIESLE

(xi) The provisions in Article 44 for revising Article 5-2, paragraph 4 of the Public
Offices Election Act;

+ = EHARPEGEAEES N\ &0 ZOBIESE

(xii) The provisions in Article 50 for revising Article 80-2 of the Building Standards
Act;

+= IR THOGBIES M E RN ROUERE

(xiii) The provisions in Article 54 for revising Article 426 of the Local Tax Act;

DU S A AR R A HS | PTIE SR U — SRR — O WERLE

(xiv) The provisions in Article 55 for revising Article 141, paragraph 1 of the
Commodity Exchange Act;

+EH BEAREP G AEBEFILRE —H A O HOBIERE

(xv) The provisions in Article 56 for revising Article 9, paragraphs 3 and 8 of the
Local Public Service Act;

+5 FEARFERT EHUURES S U S O SUERLE
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(xvi) The provisions in Article 67 for revising Article 54 of the Eminent Domain
Act;

+t FHEFROHEICL DR A TFEENCET HIERE+—FE—H, ALEFEELEB
SR EES LRM O S RREEE KOS RREESTES UK OWERE

(xvii) The provisions for revising Article 11, paragraph 1 of the Act on UNESCO
Activities, Article 7 of the Act for Establishment of the Public Security
Committee, and Article 24 of the Act on Social Insurance Examiners and the
Examination Committee of Social Insurance pursuant to Article 70;

+I\ BEHNFOHEIZ L DELEFE LRFEMNE N O =+HILGHE _IHOWIERE

(xviii) The provisions for revising Article 7, paragraph 4 and Article 39, paragraph
2 of the Police Act pursuant to Article 78;

+Iu ENFFROBEIC L 2 ERRERE RO BIRREESES 5K, AFEH
BR B R EEFE ISR A ERBRE OMEE T HIERFE T HAKOBUIESE

(xix) The provisions for revising Article 30 of the Act on Labor Insurance
Examiners and the Labor Insurance Appeal Committee, Article 9 of the Act for
Establishment of the Environmental Disputes Coordination Commission, and
Article 116 of the Act on Compensation for Pollution-Related Health Damage
pursuant to Article 80;

“t BN —ROBEIC X DM EEITB O & O E 2B S A USR5 A
DL EHE

(xx) The provisions for revising Article 4, paragraph 2 of the Act on the
Organization and Operation of Local Educational Administration pursuant to
Article 81;

“— BN EOBUEIC K D EARECE R E L E A ER EH RHEE - HOWE
HE

(xxi) The provisions for revising Article 75, paragraph 1 of the Mutual Aid
Associations of Agriculture, Forestry and Fishery Corporation Personnel Act
pursuant to Article 84;

A LR AER A EREE NS _HO W ERE

(xxii) The provisions in Article 97 for revising Article 16, paragraph 2 of the Act for
the Settlement of Environmental Pollution Disputes;

= FENEOBEIC X D ESFEOBIRIZET DIEFH R ARF ST L OH S
HEMEVESE -+ =255 WU TH O SUEBLE

(xxiii) The provisions for revising Article 15, paragraph 6 of the Act Governing the
Transfer of the Diet and Other Central Government Offices, and Article 13,
paragraph 4 of the Act on the Promotion of Decentralization pursuant to Article
104;

AN FEHNKOBEIZ XD BARSITIES —+HEE - HOWERE

(xxiv) The provisions for revising Article 25, paragraph 1 of the Bank of Japan Act
pursuant to Article 108;
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THE BFETROBEIC LD EEEAEZ B SREIEFIVEE 5 OYIERE
(xxv) The provisions for revising Article 9, item (i) of the Act for Establishment of

the Financial Reconstruction Commission pursuant to Article 110.

CALES
Article 4
Z DIEHEDORATHIC L72AT 22k 9 2 EAI O >\ TR e BHERTOBIIC L %,
With regard to the application of penal provisions to acts committed prior to the
enforcement of this Act, the provisions then in force shall remain applicable.

Bl (PRR—E—_AZZHERE—-AOE) B
Supplementary Provisions (Act No. 160 of December 22, 1999) (Extract)

g% (afr#Hn)
Article 1 (Effective Date)

ZOERE B _EZKROFE=8%R<) X, FRH=2F—HRNANOHITT 5, 72721,
DB F T DHET, BB FITED D ANSHITT 5,

This Act (excluding Articles 2 and 3) shall come into effect as from January 6,
2001; provided, however, that the provisions listed in the following items shall come
into effect as from the day specified in the respective items:

OB EE BEELRERLS) KOWRGOHE R+ 4 EtH—H

(ii) The provisions of Chapter III (excluding Article 3) and the following Article:

July 1, 2000.

M Al CERR—AEASAZRERE LS P
Supplementary Provisions (Act No. 76 of June 2, 2004) (Extract)

g% (afr#Hn)
Article 1 (Effective Date)

Z OERT, BEPEE CERCH STIERES L5, RSN QNS HHRIEE =255 /\IA,
BIRENH, FHAREEOE _+—H, FNKHE L ITE+=RICBWT DHilE
Bl L o,) OREATOHNLRIITT 5,

This Act shall come into effect as from the day of enforcement of the Bankruptcy
Act (Act No. 75 of 2004; referred to as the “New Bankruptcy Act” in paragraph 8 of
the following Article, and Article 3, paragraph 8, Article 5, paragraph 8, paragraph
16, and paragraph 21, Article 8, paragraph 3, and Article 13 of the Supplementary

Provisions).

FBHMUE (BB ~DOZEMT)
Article 14 (Delegation to Cabinet Order)
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BRI &M ORIGE TICHET 2 L ODIEA, 2 OEEOIEITICE LB i &
X, BB TCTED D,

In addition to what is prescribed in Article 2 through the preceding Article of the
Supplementary Provisions, transitional measures necessary for the enforcement of
this Act shall be specified by a Cabinet Order.

B Bl (CER—tELHA _ABERENES) #
Supplementary Provisions (Act No. 87 of July 26, 2005) (Extract)

ZOERE, SHIEOATO A BT 5,
This Act shall come into effect as from the day of enforcement of the Companies

Act.

B Al (CER—/\EAA _BE#REROS) B
Supplementary Provisions (Act No. 50 of June 2, 2006) (Extract)

(WA T3 H)

(Effective Date)

1 ZoiEfE, AR - MEENEORAITO BB fT9 %,

(1) This Act shall come into effect as from the day of enforcement of the Act on
General Incorporated Associations and General Incorporated Foundations.

(FREEHLE)

(Adjustment Provisions)

2 RO ERME K OFHARALIE DN IE LB O & BRI LT 5 72 b DI IESE D —E % 2k
BT HER CERC \FEIERE 7)) OREATO R B HEAT 1R & 72 25 EiE. fiAT
A 26 RENEOREATO H ORTH F TOMIZI T DRk 7230 I O L5 K O IR S D L]
FIZET HERE CERE—FIEEE E =+ N5, WEICBWT THRRILIRLETE] &
W) BIEREART T EOREOEAICOWTIEL, FaH THEEANE CER+ =475
BEN+IE) Btk GIFEEORIINM D3R LHH0E, T—RAEFEAN
K O— M EENCE 21EE CRHUEERENH\G) B=m =+t (Bl
DRHIERE) DIk &T 5,

(2) Where the day of enforcement of the Act for Partial Revision of the Penal Code,
etc. to Respond to an Increase in International and Organized Crimes and
Advancement of Information Processing (Act No. of 2006) comes after the day
of enforcement, with regard to the application of the provisions of item (Ixii) of the
Appended Table of the Act for Punishment of Organized Crimes, Control of Crime
Proceeds and Other Matters (Act No. 136 of 1999; referred to as the
"Anti-Organized Crime Act" in the following paragraph) for the period from the

day of enforcement until the day preceding the day of enforcement of the same Act
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for Partial Revision, the phrase "crime pursuant to Article 157 of the Intermediate
Corporation Act (Act No. 49 of 2001) (Special Breach of Trust by Directors, etc.)" in
item (Ixii) shall be replaced with "crime pursuant to Article 334 of the Act on
General Incorporated Associations and General Incorporated Foundations (Act No.
48 of 2006) (Special Breach of Trust by Directors, etc.)."

3 HIEICHET 2 b ODIEN, FHEOGEIZBW T, LI RO ER L ORI N
HAVER D 5 FEALIZ )L 2 72 O OFIEE O — i 2 B IET D2 IEAROMEITO H ORTH £ TO
BT DAHRIILIRAAETE O BLE O A IC OV TiE, BUEH EHEEROBREIC LD 72
BRRTOFNZ LD Z L L SNTWHEAITBIT D IHFRIENEREE L5 (BEED
FERSAE) ORI, AHRRROILIRALENERIR AN+ 52T 2R & 70T,

(3) In addition to what is prescribed in the preceding paragraph, in the case referred
to in the same paragraph, with regard to the application of the provisions of the
Anti-Organized Crime Act for the period until the day preceding the day of
enforcement of the Act for Partial Revision of the Penal Code, etc. to Respond to an
Increase in International and Organized Crimes and Advancement of Information
Processing, the crime pursuant to Article 157 of the former Intermediate
Corporation Act (Special Breach of Trust by Directors, etc.) in the cases where the
provisions then in force shall remain applicable or remain in force pursuant to
Article 457 shall be deemed to be the crime set forth in item (xii) of the Appended
Table of the Anti-Organized Crime Act.

B Rl (CER—IWEAA _tR¥EEE-O0-5) ¥
Supplementary Provisions (Act No. 102 of June 27, 2007) (Extract)

FT—%  (uiTHA)
Article 1 (Effective Date)

ZOERIT, AMOANLER L T—FAAZBARWEFANICEN TR TED D H
MOREATS 2,

This Act shall come into effect as from the date specified by a Cabinet Order

within a period not exceeding one and a half years from the day of promulgation.

B % BED
Article 12 (Review)

BURIE, Z OFEHRORATR I 2fE L72B BT, 2 OEROITIRIL, Hak
FHEBOBFELZMR L., EFEMELLEMEE IR LHEIC O W TR Z A, LEDRDH D
LRDD XX, FORRICEASAWTHEDHEELZHT 2D LT 5,

Where five years have passed since the enforcement of this Act, the government
shall review the system pertaining to the organization for electronically recorded
claims by taking into account the status of the enforcement of this Act, changes in

socioeconomic situations, etc. and shall, when it finds it necessary, take necessary
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measures based on the results of the review.
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