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Saudi Arabia Launches National Semiconductor Our goal is not just incubation.
Hub With US$266 Million Fund

Our goal is to create an
industry. We attract
semiconductor startups and
large companies from around
the world and provide them
with the best environment for
scaling up. Companies from
the United States, Malaysia,
and Israel are already here. All

National Semiconductor Hub

I;-'A Netional CEO Dr.Naveed Sherwani | 2rewelcome. By 2030, we will
_; * Sen i~_,.auctor ~ = | I ) establish 50 semiconductor
X 18 75 s b design houses. In addition to

semiconductor fabs, various
material processing facilities

2R H—1 2 D will be located next to the hub.

At the 2024 Future of Semiconductors Forum in Riyadh in June, Saudi Arabia launched the National
Semiconductor Hub, a strategic initiative backed by a $266 million deep tech-focused venture capital fund that .. M ic rosoﬁ

]

aims to attract at least 50 semiconductor design companies to the Kingdom by 2030.

Speaking at the Forum, Dr. Mohammed AlOtaibi, Acting Head of the Saudi Research Development and Innovation
Authority (RDIA), said, “The semiconductor industry is projected to become a $1 trillion industry in the next few PLUGANDPLAY

years, and Saudi Arabia must play a role in this growth, both regionally and globally, over the coming years. To

support this growth, the RDIA is creating one national umbrella for the local semiconductor industry to thrive over
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