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Japan continued to be cited as a model for its system-wide approach through its
national Green Transformation (GX) strategy, which aligns climate, energy and
industrial policy. More broadly, participants recognised that what a corporate can

achieve often depends on where it operates, what constitutes “business as usual” in a

given country, and the policy ceiling it faces, which is shaped by changing governments,

HAT: https://www.icmagroup.org/assets/documents/Regulatory/Quarterly Reports/ICMA-
Quarterly-Report-Q3-2026.pdf k¥
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