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1. “Table 6. Private sector employment by establishment age”, Bls.gov 5. OECD (2021), Average wages (indicator). doi: 10.1787/cc3e1387-en
2. “Spillovers from venture capital investment”, Schnitzer M., Watzinger M, 2017 (Accessed on 03 November 2022)

3. “Global top 100 companies by market capitalization”, PwC, 2021 6. WIL calculation based on Penn World Table, IMF data

4. “The Economic Impact of Venture Capital: Evidence from Public Companies”,

.. Gornall W., Strebulaev, updated 2021
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1. “World Bank Group. 2022. Commodity Markets Outlook, October 2022 : Pandemic, War, Recession : Drivers of Aluminum and Copper Prices. Washington, DC :
World Bank. © World Bank. https://openknowledge. worldbank. org/hand/e/l 0986/381 60 License: CC BY 3.0 1GO.”:

2. Adapted from Surfshark’s Cybercrime statistics under CC BY-NC-SA 3.0

3. NOAA National Centers for Environmental information, Climate at a Glance: Global Time Series, published October 2022, retrieved on November 3, 2022 from
https://www.ncdc.noaa.qov/cag/.

Note: global anomalies are with respect to the 20t century average.
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1. Ilya Strebulaev, Venture Capital Initiative, Stanford Graduate School of Business, 2021
2. Coral Capital, Temma Abe, “KEIMBA(FHCZE(TIE(CII DD ? 7

WiL WORLD INNOVATION LAB 11



: HADVCELDEHECEIT
WiL - REMRESMG S LTOES - BEOER

WORLD INNOVATION LAB



SHICHITBIEARVCOERERIRHT

s m IRIT(F/\—CILIRFICKDFHIRED D
m SRR 0 m ERRTOL TV EIREHEZEDVCH — hFE—/—& L
TDEE

m FHARIRASEEHTVC J/\DONESE LIRS,

EJE Exan HREEIENNEE L)
B S DEECRESH TN

B m AMAREDTZHHEEFIRCER BN DD
m ) m REFORFEZ\DMKF

‘A zems P, B VCCH UTEEASHENTETORNDHEIR
= n EFIHERDOAMRE

HIBHEK(C(EKETIIS50% U LZ SHBIANFEOPEEFEDLPENZ R T LEHDHE

WiL WORLD INNOVATION LAB 13



NHER : CalSTRSEPEDLLE(T1EELY

CalSTRSOBZFR— hR—bFI A U (2022)

CalSTRS = AU T AL -7 MNEHERBFEEEE

Risk mitigating

. trategies
Inflation Sensitive ° 9

Cash / Liquidity

10%

12%
Fixed income

Private equity
Public equity
43%
Real estate
15%

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

PEDAER FEHEEER (2022)

Private Equity Special Mandates
Multi-Strategy

Longer-Term Strategies
Debt-Related

Venture Capital

Buyout

H88: CalSTRS Website; “Private Equity Investment Policy”, Jan 2022; “Investment Portfolio, Sept, 2022
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Disclaimer

This material does not constitute an offer, solicitation or recommendation to sell or an offer to buy any securities,
investment products or investment advisory services. Any offer or solicitation will be made only pursuant to a
confidential private placement memorandum and subscription documents (the “Offering Materials”) and will be
subject to the terms and conditions contained in such Offering Materials.

The logos featured throughout this presentation are trademarks and service marks belonging to the respective
companies shown. None of these entities has reviewed or approved any investment considered by the Funds and
none of these entities is endorsing Wil or any affiliate or fund or client thereof.

Certain information contained herein constitutes “forward-looking statements” which can be identified by the use of
forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” “intend,” “continue,” or
“believe,” or the negatives thereof or other variations thereon or comparable terminology. Due to various risks and
uncertainties, actual events or results or the actual performance of any entity or transaction may differ materially
from those reflected or contemplated in such forward-looking statements. The information contained herein is
believed to be reliable but no representation, warranty or undertaking, express or implied, is given as to the accuracy
or completeness of such information by WiL, its directors, partners or employees and no liability is accepted by such

persons for the accuracy of completeness of any such information.

Certain information set forth in this presentation is based upon data, documentation and/or other information
obtained from various sources believed by Wil to be reliable. Neither WiL nor any of its affiliates has independently
verified any such information and they shall not have any liability associated with the inaccuracy or inadequacy
thereof. All of the information herein is subject to change without notice. Portfolio characteristics and other
information are provided as of the dates set forth herein. Current or future characteristics and other information may
vary significantly from those provided herein and the firm undertakes no obligation to notify the recipient of any such
variances.
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