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Asset size

Asset allocation and DB/DC split

Asset allocation 2022 DBI/DC split 2022*

EEquity m®mBonds ®mOther mCash

mDB =DC
Australia 87%

Canada
Japan
Netherlands
Switzerland
UK

us

P7

Source: Thinking Ahead Institute and secondary sources

Numbers may not add up 100% due to rounding

*The majority of pension fund assets in Switzerland are DC and take the form of cash balance plans, whereby the plan sponsor shares the investment risk and the assets are pooled. Pure DC assets have only recently been introduced in Switzerland
and, although they have seen strong growth, they are not yet large enough to justify inclusion in this analysis.

“In January 2017, the UK’s Office for National Statistics stated that the figures previously disclosed for DC entitlements were significantly overestimated. As a result there is a significant decrease in UK DC pension assets when compared to the
previous editions of this study. This change has a very limited impact on the P7 DC assets; in the order of a one percent reduction.

“Canadian DC assets now include individual accounts. Historical figures have been restated.
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BARRAF19—KI1—- ROZANRKRAICHIBED (SEREICOVNTIIEEE : 202)

20184FE 20194FE 20204EE 202146 5o]
B Z ANKPZTORE (FREATSFE) 4.2% 4.8% 10.9% 11.4% 11.9%
B ANKBACEOEHIH, 17oTLRN
P 46.0% 39.4% 43.6% 37.4% 26.7%
(DMDITSFELERW)
B Z ANKIBICEE IR, 1T TULRWN
. 36.0% 37.5% 31.8% 37.9% 49.5%
(DMMDITIFELRLY)
B OHB70) 10.1% 13.0% 11.8% 10.4% 11.4%
B ZMAth 3.7% 5.3% 1.9% 2.8% 0.5%

HiAR : NFRC (BFA4D471— 39— -UB—F &Y TR A)


CS122409
テキストボックス
資料７－２


v

- NOMAURA
HAMAF1T—-RvTI1-ROZANKBADIEE

F BAMAF19-RyTI-REZANKBAOBELLTE. ZF1T-RIVTEEEEZFVSTTD/DN\IPABHNREL TVSIENSLEIFBNTUV
Fz. - ROBERPAVYMIF—EDEFENETNTVZEDOD, ZDI- R ANKAITILOBRENMEFETEIRN (FREBFRECEFINLV)
EWVSTEEZLEFENTLE

P RANKPOEEL, BESFEMEEALZEDOITORN

BAMAF17— - ROZANRKRRAICIEZFLRDSHER (=2 : 181)

AF1T— Ry T EE. BRETERREDE=SY I T%=
T5TRIRAED S D/\TARN

RANKPZITOZEDEE - AUy MR TSR
(FZFEFE CER SNV

AF1T—R2wT - - ROBE - XUy MHIBFETERN
(FZ(FRFRE (CIBFFENRW)

Z oAt

B (BLUTORGE) EOFZBROTTEES

0% 20% 40% 60%

mSh m20215E 2020FE m2019F%E m2018&E

HiPAR : NFRC (BFA4D471—3vY—-UB—F &Y T TMAAE)
(F) EBEERAOFEOD. EAROEETE100%ER530



CS122409
テキストボックス
資料７－３


	さま佐藤
	説明補足資料

	資料７ 佐藤委員提出資料



